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The number of foreign subsidiaries of large U.S.
multinational corporations increased modestly (6
percent) from 1982 to 1984. In 1984, more than
1,100 U.S. multinational corporations controlled over
28,500 foreign corporations, 27,000 . of which
reported financial information [1,2]. These 27,000
Controlled Foreign Corporations (CFC's) generated
receipts of $625 billion on $595 billion of assets.
Earnings and profits of these same CFC’s were $49
billion, on which almost $20 billion in taxes were paid
to foreign countries. The U.S. parent corporations
received $12 billion in dividends from their CFC's,
nearly 70 percent of all distributions made by the
CFC’s. :

Total assets and receipts of CFC’s changed only
slightly from 1982 levels. Assets increased 7 percent
while receipts decreased less than 4 percent. The
most dramatic change from 1982 was in the profit
level of these foreign corporations. Pre-tax earnings
and profits of CFC's increased 32 percent from 1982
while taxes paid by these same companies rose
almost 40 percent. These increases resulted in a 28
percent rise in after-tax earnings and profits from
1982 to 1984.

More than one-half of active CFC’s were involved
mainly in manufacturing or trade activities in 1984.
Another 30 percent of CFC's reported their principal
activity as either finance, insurance, real estate or
services. These percentages remained virtually un-
changed from 1982. Almost 6,300 CFC's, 23 percent
of the 27,000 total companies, were inactive during
1984.

BACKGROUND

Prior to World War I, relatively few U.S. corpora-
tions had operations outside of the United States [3].
Those corporations that did look to other countries
for expansion turned mostly to Europe and Canada
as stable areas in which to operate. After World War
I, U.S. corporations were encouraged politically,
through programs like the Marshall Plan, and
economically, through various concessions by

foreign countries, to expand their operations over-
seas. The Marshall Plan provided economic aid to
countries recovering from the impact of World War
IIl. The Plan also encouraged U.S. businesses to
participate in the economic recovery of Europe.
Many foreign countries, in an attempt to attract U.S.
operations and dollars, offered very favorable invest-
ment climates including low taxes, ease of incorpora-
tion, and various other concessions [4].

U.S. corporations began their move overseas;
usually by establishing a foreign market for exported
goods and through foreign investment. Once these
were established, the U.S. corporation might form a
branch operation by establishing a place of business
in the foreign country or by creating or purchasing a
subsidiary, incorporated in the foreign country.

Public Law 86-780 was enacted in 1960 to obtain
information on the foreign subsidiaries of U.S. cor-
porations. This law required a U.S. corporation to
furnish, as part of its income tax return, information
on any foreign corporations it directly controlled
(i.e.,"tier-one" subsidiaries) and on any foreign cor-
porations controlled by these directly controlled
foreign corporations (i.e., "tier-two" subsidiaries).
Control was defined as direct or indirect ownership
of more than 50 percent of the combined voting
power of all classes of stock, or more than 50 percent
of the total value of all shares of stock by a single
shareholder during the foreign corporation’s taxable
year.

These foreign activities by U.S. corporations were
precipitated by many factors. Some companies
went overseas to move their operations closer to
resources, others looked for cheaper labor and other
costs, and many were attracted by favorable tax
considerations and investment incentives.  Still
others moved to be closer to their market. U.S. tax
laws made it economically beneficial for U.S. cor-
porations to operate overseas by exempting from
U.S. income tax the unrepatriated earnings and
profits of a foreign subsidiary. To the extent the
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foreign taxes were lower than U.S. taxes, this exemp-

tion-was an impelling reason for U.S. corporations-to

form overseas subsidiaries. These subsidiaries en-
]oyed Iegal status as a resident corporation in the
foreign country, with the benefits: of ‘its laws and
regulations, which were often less stringent than the
U.S. laws. The'earnings and profits of the CFC were
protected from U.S. taxation . until ‘they were
repatriated in the form of dividends to the U.S. parent.
U.S. taxes could be delayed by deferring a distribu-
tion until such a time as it could be offset by a parent
corporation’s losses or excess foreign tax credits.
U.S. taxes could also be lowered on repatriated
earnings, for example, through an ordinary taxable
liquidation, sale, or exchange of assets of the CFC.
In this.case, the U.S. parent company would pay tax
at the lower capital gains rate that was applrcable
before 1987. .

The Revenue Act of 1962 reduced this tax deferral
by requiring the taxation of certain unrepatriated
profits of a foreign subsidiary through the addition of
Subpart F to the Internal Revenue Code [5]. The
types of income that were then iaxable by the United
States were referred to as "Subpart F income" and

"passive" types of income in general, and income
derived from certain types of sales and services [6].
In addition, the 1962 legislation restricted the con-
version of tax-deferred accumulated earnings and
profrts into capital gains, thus preventing regular
income from berng taxed at the lower capltal garns
rate. . : L : R

The 1962 Act also redéfined the term Controlled
Foreign Corporation. In general, a foreign’ corpora-
tion.was considered controlled if more than 50, pet-
cent of the voting stock of the foreign corporatron
was owned by U.S. shareholders for 30 days or more
of the:foreign corporation’s taxable year, but only if
they had at.least a 10 percent interest. All.such
foreign ‘corporations’ undrstrlbuted earnlngs -and
profits,-to the extent such earnings and. profits. rep-
resented Subpart F income (see the "Explanation:of
Selected Terms" section at the end of this artrcle')
were :subject - to taxation: through . their -U.S.
shareholders, The 1962 legrslatron also expanded
the flllng requrrements for.CFC’s to include all lower-

tier. foreign.. .corporations controlled,. through other’-

torergn subsidiaries, by a U.S. corporatron [71...

The Tax Reductron Act of 1975 expanded the
ting tax deferral of a portion of Subpart F' income
reinvested in tax-defined "less-developed countries"
was repealed for CFC’s with accounting periods
beginning in 1976 and thereatter...Also, before the
1975 Act, mcome was not treated as Subpart Fifit

accounted for 30 percent or less of a CFC,s gross
income.- This percentage was reduced to 10 per-
cent, limiting the amount of income that could avoid
treatment under Subpart F. Finally, some.types of
shipping income received by foreign subsidiaries of
u.S. corporatlons which were previously excluded .
from Subpart F income, were now included. .As a

result of these and other actions, the tax deferral -
privileges of CFC’s were reduced, but not. -entirely

ellmrnated . .

Several amendments, after. 1975, to the Internal
Revenue Code redefined Subpart F.income [8]. .For
a full explanation of Subpart F see "Explanatron of.
Selected Terms." . ‘

INDUSTRIAL ACTIVITY OF CONTROLLED
FOREIGN CORPORATIONS

In 1984, there were 20 736 foreign’ corporatlons
actively involved in business operations. that were
controlled eéither directly of indirectly by large US.:
multinational or.U.S. "giant" corporations. As Figure
A shows, 35 percent (or 7,259) of these CFC’s were
primarily engaged in manufacturing activities. These

manufacturing CFC’s generated ‘more- business -
Werpts ($341 b|II|on) and pre-tax earnrngs and——fe

Figure A

Actrve Controlled Forelgn Corporatrons,
by lndustrlal Dwrsron, 1984

{ turing

1 Includes only those foreign corporatlons :
“controlled by U..S. corporations with 5 1
~$250 million’or more in totals assets. :
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profits ($23 billion) than any other industrial division,
while finance, insurance, and real estate CFC's had
the largest assets ($228 billion). Manufacturing;
trade; finance, insurance and real estate; and service
subsidiaries accounted for almost 90 percent of all
active CFC’s in 1984. CFC'’s in these four industrial
divisions also held 92 percent of the assets, received
94 percent of the receipts, generated 84 percent of
the pre-tax earnings and profits and reported 93
percent of the Subpart F income for all active CFC’s.

As in 1982, manufacturing CFC’s were primarily
involved in producing chemicals, machinery, and
electrical and electronic equipment, with these in-
dustries accounting for 47 percent of all manufactur-
ing CFC’s, 43 percent of manufacturing assets, and
53 percent of the pre-tax earnings and profits of
manufacturing CFC’s. Integrated petroleum com-
panies and motor vehicle manufacturers, however,
garnered over 40 percent of manufacturing CFC
business receipts.

Wholesale trade CFC’s outnumbered retail trade
CFC’s by more than four to one. Wholesale trade
-generated more receipts and earnings than retail
trade and reported assets five times greater than
retail trade CFC’s. Of those in wholesaling, CFC’s
classified under integrated petroleum and petroleum
products accounted for 50 percent of the assets, 64
percent of the receipts and 72 percent of the pre-tax
earnings and profits.

No one specific industry dominated the finance,
insurance and real estate, or service CFC's. How-
ever, CFC’s in the finance, insurance and real estate
industries held more assets ($228 billion) than any
other industrial division. These same CFC’s also
accounted for 54 percent of the total reported Sub-
part F income.

PROFITABILITY OF CFC’S AND THEIR U.S.
PARENT CORPORATIONS

CFC profitability rose 1.6 percent from 1982 to
1984 while the profitability of their U.S. parent com-
panies rose only 0.3 percent in this same time period.
Profitability (as measured by the return on assets)

- was determined by the ratio of earnings and profits
or net income (both before taxes) to total assets [9].

Figure B shows the relative return on assets for
U.S. multinationals and their CFC’s by selected in-
dustry. Based on this measure, the most profitable
CFC’s were in the mining industry which may, in part,
be due to the expensing of many costs, thus biasing
downward the asset measure for this industry. Oil
and gas extraction companies in particular were very
profitable with a margin of nearly 30 percent. This

Figure B.—Relative Return on Assets of Large U.S.
Multinational Corporations and Their CFC’s, by Selected
Industry, 1984

Return on Assets 2
Selected industry us
oorpo}aiions CFC's
Al industries 2 2.3% 8.2%
Agriculture, forestry and fishing . 10.5 3.9
Mining.......c..coovviiiin . 1.8 253
Metal mining............... 11 3.1
Oil and gas extraction. 1.7 298
Construction................. 0.1 9.0
Manufacturing.............. 49 10.5
Food and kindred products... . 4.6 12.8
Apparel and other textile products .............cccooeiccciees 75 8.7
Paper and allied products ..... 6.2 99
Printing and publishing............... 1.7 10.6
Chemicals and allied products ... 6.0 1.1
Petroleum (including integrated) and coal products... 51 7.7
Rubber and miscellaneous plastic products.... 6.2 10.7
Stone, clay and glass produci 5.1 93
Primary metal industries .. -06 5.0
Fabricated metal products 4.4 101
Machinery, except electrical... 5.8 18.8
Electrical and electronic equipment. 4.0 95
Motor vehicles and equipment ... 57 58
Instruments and related products 7.7 107
Transportation and public utilities.. 23 4.0
Water transportation ..ot -04 -09
Wholesale and retail trade ................. . 34 122
Finance, insurance and real . 0.2 3.0
Banking ........cocecevininice 03 12
Credit agencies other than banks.... -03 29
EASUTANCE ...ttt eses e 01 45
Real estate........oovvviiiiec e, 12 33
Holding and oth
holding ComMPANIES ..........ccoeiiiiiirieree e -02 46
SEIVICES ...t 27 8.5

1 U.S. parent corporations and CFC's were separately classified by the industry that generated
the greatest portion of their total receipts.

2 Includes CFC'’s the nature of whose business was not allocable by industry.

3 The CFC return on assets is the ratio of pre-tax earnings and profits to total assets. The U.S.
return on assets is the ratio of net income before tax to total assets. See also footnote 8 at the end
of this article.

industry also was the leader in 1982 with a 22 percent
return on assets. The least profitable group was the
finance, insurance and real estate division with a 3.0
percent return on assets for the CFC’s, but this
measure is also somewhat misleading for this in-
dustry.

The only industry to post a negative CFC return
was water transportation, although the transporta-
tion and public utility division as a whole had a
positive return on assets of 4.0 percent. Water
transportation also had a negative return on assets
for 1982. The loss to asset ratio however shrank
from -3.2 percent to -0.9 percent. The number of
CFC'’s reporting their principal business activity as
water transportation fell nearly 25 percent from 1982
to 1984. This was partly in response to the losses
incurred in the early 1980’s due to ship overbuilding
during a period of world recession, and partly due to
the reduction in shipping revenues due to dis-
coveries of oil in the North Sea and Mexico which
shortened the distance between source and destina-
tion [10].

The return on assets for U.S. corporations in-
volved primarily in agriculture, forestry and fishing
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exceeded that for CFC’s in the same industrial
division. The returns were 10.5 percent and 3.9
percent, respectively. This movement continued
from 1982 when large losses were .incurred by
Liberian CFC's operating rubber plantatrons to sup-
ply the motor vehicle industry. ; However, these
Liberian subsidiaries reported modest profrts for
1984, reflecting, the beglnnlngs .of ~economic
recovery from the recessron of the. earl 1 980 s [11].

TRANSACTIONS OF CONTROLLED FOREIGN
CORPORATIONS

Transactions between the U.S. affrllated groups
(that ‘included the-parent corporation and its U.S.
subsidiaries) and their CFC's resulted ‘in net pay-
ments to the U.S. affiliates of $27.8 billion in 1984 as
“shown in Figure C [12]. Therefore, these transac-
tions (e.g., purchases or sales of stock in trade; and
dividends, interest, and rents paid or received) did

not contribute to the U.S. current account deficit of :

$106.5 billion in 1984 [1 3].

Wh|Ie the us. current account defrcrt grew over
1,100 percent from 1982 to 1984, the.net payments

fsurplus between-the-U:Saffiliated-groups-and-their———

related CFC'’s fell by onIy 14 percent | from 1982 to
1984 [14,15].

The greatest net payments surplus was. realrzed
by U.S. affiliated groups involved in the manufactur-
ing of petroleum (including integrated) and coal
products. - This.industry showed a surplus of $7.6
billion in:1984. Other large surpluses were realized
by U.S, affiliated groups involved in manufacturing
of non-electrical machinery and chemicals and allied
products.. Together, these top three industries ac-
counted for 72 percent of the $27.8 billion surplus

Net payments det” cits showed up in the transpor-

. tation and public utilities and finance, insurance and

real estate industrial divisions. These. defrcrts were
$1.7 billion and’ $568 million, respectively. In 1982,

the 'U.S.” groups in the transportation and. public

utilities, industries. had a deficit of over $400 million
while finance; insurance and real estate companres'

‘had a smaII surplus of $50 millioR.

Purchases of stock in trade (i.e., purchases of
merchandise in the ordinary course of trade or busi-

. ness) by CFC'’s from their U.S. affiliates and related
“foreign companies ($71.9 billion)- was greater than

all other CFC payments combined, as is shown in

"'Figure D. “ Most-purchases. of stock in trade were )
made—from-theU.S.-parentcorporation_and-—its— - -

domestic affiliates, $71.1 billion, rather than from
related foreign corporations. Payments to related

Figure C. —Recelpts, Payments and Transactlon Balance Surplus Between Controlled Formgn Corporatlons and Thelr U S.
Parent Affiliated Groups, by Selected Industry ot U S. Parent Corporatlon 1984 . L

[Money amounts are in millions of dollars]

§elected U.S. industry re(é:igts : 1 .- ' pa;:rrﬁgnts Surpliua

e [ @7

AINGUSIAES T ... s e e . $68,590 $96,425 $27,835
Agrlculture forestry and fishing ‘33 o 40 : e 7
Mining ..o - 378 . 792 414
Metal mining.. 15° . 17 2.
Cil and gas e 359 772 . ’ 413
Construction .. 107 - T 250 . 143
Manulactunng ..... © 58,361 86,309 ° : 27,948
Food and kindred products ........ 952 - - 1,842 - 890
Apparel and other textile products... 22° - i 57 . 35
Paper and allied ProdUCES ........coocoirriirrerreeeeeeeeier e 552- R 1,069 517
Printing and publishing ............... 234 - 172 =862
Chemicals and allied products . 3,150 R 9,245 6,085
. Petroleum (including integrated) and coal products ................................ . 18,874 . . . 26,509 7,635
Rubber and miscellaneous plastic products.............. g - 808 - - 891 - -83
Stone, clay and glass products... .207. - . 469 262
Primary metal industries..... " 579 - = 1,914 . 1,335
Fabricated metal products. L1300 -, 1,245 : - 1,115
Machinery, éxcept electrical ... 5,555 - 11,973 : . 6,418
Electrical and electronic eqmpment ............................ 5714 7,205 1,491
Motor vehicles and equipment... 18,907 17,750 -1,157
tnstruments and related products 911 . - 4,317 3,406
Transportation and public utilities ,2369 - - 636 -1,733
Water-transportation .......... L1447 20 -124
Wholesale and retail trade........ 4132 : 5,483 1,351
Finance, insurance and real estate JOT TSRO U PP TP OO PRSP RPIPTPIONS 2,996 . . ’ 2,428 . -568
BanKing......ccovevvreerieereirennionneresienin 2,021 2,009 -12
Credit agencnes other than.banks ... 247 169 . -78
INSUrANCe ..o 504 128 -376
Real estate ........ s 1 - 6 5
Holding and other investment companies, except bank hol 73 - . 62 =11
SOIVICES........covviiieeeeesessierese e breseeneieenr e et et ens O PSP ooes 214 : 488 ’ . 274

" Includes CFC's the nature of whose business was not aliocable by industr'yt .




Figure D

Flow of Receipts and Payments Between Controlled Foreign Corporatibns and Related Corporations, 1984!

(Percentage of total and billions of dollars)

Source of receipts Destination of payments
Controlled
Foreign
U.S. parent corporations and Corporations U.S. parent corporations and
their domestic subsidiaries their domestic subsidiaries

$69 $96

/

80% 6% |11%2%
1%

74% / 12%8% 2%

Foreign subsidiaries of
U.S. parent corporation

Foreign subsidiaries of
U.S. parent corporation

Total CFC receipts " Total CFC payments
— $84 $113

$15
6% 25% 36% 25% 8% 5% 27% 35% 27% 6%
= Purchase or sale
of stock in trade
=y Compensation 'Data are limited to U.S. parent corporations with $250 million or more

&2 for services in total assets and their CFC’s.

g Dividends :aid “Total includes receipts and payments of other noncontrolling shareholders.
or receive (See “Related Persons of Controlled Foreign Corporations" under "Explanation
Interest, rents, and of Selected Terms" section.)

] royalties paid or received

[ other

y861 ‘suonesodio) ubiaiod pajjosuo)

13
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CFC'’s were more likely to-be in the form of compen-
sation for services, dividends, or interest, rents and
royalties.

More than 80.percent of CFC payments to related
corporations were made to their U.S. parent corpora-
tions or their domestic subsidiaries. As Figure D
shows, the U.S. affiliates received $96.4 billion from
CFC’s in 1984, while paying them $68.6 billion in
return. CFC receipts from related foreign corpora-
tions were only $14.6 billion and payments to these
foreign corporations were $15 billion.

Sales of stock in trade were the largest source of
receipts for CFC’s. Receipts from the sale of stock in
trade to the U.S. parent corporation and its domestic
subsidiaries totaled $54.9 billion in 1984. This was
66 percent of all CFC receipts from related persons.
CFC receipts from related foreign corporations were
more often- dividends ($5.2 billion); interest, rents
and royalties ($3.7 billion); and compensation for
services ($3.7 billion), rather than sales of stock in
trade ($0.9 billion).

CFC transactlons wnth related _persons are. very

Figure E:—Number and Total Assets of CFC’s Incorporated
After 1974, by Year of Incorporation

[Money amounts are in millions of dollars]

. Yearof Number 1984 totat
incorporation of CFC's assets
All years, total e . + 27,008 $595,406
1,086 11,098
1,004 15,131
1,129 T 22,844
1,130 25,691
1,179 19,688
1,037 20,457
973 | 18,974
807 15,744
755 8.893
749 . 7.890
Pre-1975 ... 17,159 428,996

just over $11 billion in assets and generated $32
million in earnings and profits before taxes as shown
in Figure F. The new CFC’s in mining, construction,
and wholesale and retail trade generated large loss-
es, possibly reflecting high start-up costs. '

Figure F—Number, Total Assets and Earnings and Profits
of CFC’s Incorporated in 1984, by Selected Industry .

[Money amounts are in mllllons of dollars]

—Pre-tax_

and imports.. U.S. exports in 1984 totaled $217.9
billion of which almost one-third ($71.1 billion) was
due to CFC purchases of stock in trade from.U.S.

parent corporations and their domestic subsidiaries.

Sales of stock in trade by CFC’s to the U.S. affiliated

group ($54.9 billion) accounted for almost 17 per-

cent of U.S. imports for 1984 ($325.7 billion). These

percentages decreased only slightly compared to

1982; therefore CFC transactions with U.S. parents
- and affiliates did not quite keep pace with the growth
“in both UsS. exports and |mports [16] .

' "RECENT CFC INCORPORATIONS

Flgure E shows the number of mcorporatlons of
CFC's for 1975 to 1984 and the total amount of 1984
-CFC.assets. New incorporations of CFC’s appear
to have ‘peaked. about 1980 and then began a
,,;gradual decline. There was, however, a slight rise
-from 1983 to. 1984, possibly an effect of the. recovery
:.from the recession of the early 1980’s and an eager-
ness for expansion by large U.S. multinationals. The
number of incorporations for 1984 may actually have

been larger than 1,086 since the data include only -

CFC'’s whose accounting periods ended within the
parent corporation’s accountmg penod “Those
- CFC's incorporated later in the year may have had
t',accountlng periods ending later than their parent’s
“arid, therefore, would not be mcluded in the statis-
,,’tucs :

“In 1984, 1,086 CFC s were lncorporated by Iarge '

"U S. multinational corporations. These CFC's had

elected “Number of CFC'|. 7 Total”

industrial divisions incorporations assets " _earnings

- *and profits

] - 1. @

Al INUSINES oo 1,086 T $11,008 $32

" MINING. e e . © 45 - : ‘981 - -46

Construction ..... e 11 ' 37 -2
Manufacturing.........c.c....c.... . - 189 | © 1,381 co2
Transportation and public ut 25 310 3
Wholesale and retail trade......... 132 1,261 ‘-6
Finance, insurance and real estate. 149 6,308 - 78
Services 94 388 30
Inactive 421 211 —

ol Includes CFC’s the ‘nature of whose business was not allocable by, indhstry.‘ s

More than  one-half of all assets held by newly

‘mcorporated CFCs were held by those in-the

finance, insurance’ and real estate division, with 25
percent of these-assets held specmcally by holding
and other investment companies. These CFC’s also
generated the largest amount of pre-tax earnings
and profits, $78 million. Greater than_one:third of
newly incorporated CFC’s were inactive for 1984.
This reflects the: pract|ce ofincorporating to establish

* a presence abroad in anticipation-of future opera-
-tions.” Many large U.S. corporations establish CFC’s

attheend ofone taxyear but do not begln operatlons

'-"-untll the next year

Flgure G shows all’ CFCs and thelr assets by

| selected industry compared to.CFC's incorporated

after 1974 and their assets. While 36 percent of all
CFC’s were incorporated after. 1974, these CFC's
held only 28 percent. of all assets ‘indicating- that
newer CFC’s tend .to be smaller. Many are
nameholder corporations with few assets. . More

" than one-half of all CFC's.in'the mining industry were

incorporated in the 10-year period, 1975-1984, par-
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Figure G.—Total Controlled Foreign Corporations Compared to Controlled Foreign Corporations Incorporated After 1974, by

Selected Industry *

[Money amounts are in millions of dollars]

CFC's incorporated after 1974
Selected CFC industry n::go{r‘ Eofz'g Parcentage of
of CFC’s assats Number Yotal assets
Total Total
number assets
) @ ® @ (5) (]
All industries 2.............ccc.o...... 27,008 $595,406 9,849 $166,410 36% 28%
Agriculture, forestry and fishing ...............c..ccccooeee. 161 979 50 190 31 19
Mining.... 821 25,901 455 9,845 55 38
Metal mining .........ccccceennne ) 172 3,643 76 811 44 22
Qil and gas extraction...........c..coooceerenirieirneenns 602 21,604 359 8,611 60 40
CONSITUCHON ...t 396 4,779 17 965 43 20
Manufacturning ... ) 7,259 219,484 2,163 31,842 30 15
Food and kindred products ..........c.c.cocoveeerenenn 650 16,138 158 2,276 24 14
Apparel and other textile products.... 126 1,408 41 287 33 20
Paper and allied producs....... 167 5,107 36 347 22 . ‘7
Printing and publishing............ 242 1,815 64 389 26 21
Chemicats and allied products. 1,698 39,610 380 4,766 22 12
Petroleurn (including integrated)
and coal ProductS.......c.cceevreeenirrcr e 125 31,596 27 3,936 22 12
Rubber and miscellaneous plastic
ProduCES'....ooeveveeceeceeee e 213 4,108 61 310 29 8
Stone, clay and glass products............cccceeeeenenne 133 . 2,765 39 990 29 36
Primary metal industries...............c.ccooeveieieinenns 149 4,265 40 309 27 7
Fabricated metal products . 58% 6,179 183 1,334 31 22
Machinery, except electrical ...............cococceennnne 782 29,499 242 2,802 3 9
Electrical and electronic equipment.................... 934 24,239 379 6,078 41 25
Motor vehictes and equipment............cc.cccoeeenene 249 29,757 82 2127 33 7
Instruments and related products 342 6,668 132 1,599 39 24
Transportation and public utilities 626 16,223 258 4,315 41 27
Water transportation ........... 261 6,960 101 1,115 39 16
Wholesale and retail trade......... 4,646 74,983 1,879 13,493 40 18
Finance, insurance and real estate.........c...cc...... 3915 228,186 19812 96,601 49 42
Banking............cccooniiiinencine . 322 66,304 150 16,345 47 25
Credit agencies other than banks 710 59,365 370 31,005 52 52
Insurance ........ 531 23,623 308 5,677 58 24
Real estate ...... 385 3,237 128 1,703 33 53
Holding and ot
except bank holding companies........................ 1,291 61,088 632 32,155 438 53
Services et eenne e 2,571 - 19,437 1,159 8,939 45 46

! Includes only those foreign corporations contrélled by U.S. corporations with $250 million or more in total assets.
2 Includes CFC's the nature of whose business was not allocable by industry, and inactive CFC's which are not shown separately.

ticularly oil and gas extracting corporations of which
60 percent were incorporated since 1974. Almost
one-half of finance, insurance and real estate CFC’s
were incorporated in the same period. These in-
dustries are in sharp contrast to manufacturing com-
panies, of which only 30 percent were incorporated
since 1974,

SUMMARY

U.S. multinational corporations continued to have
a strong presence abroad, controlling over 27,000
foreign corporatlons in 1984. These CFC’s held
$595 billion in assets and generated $625 billion of
receipts. Pre-tax earnings and profits of all CFC’s for
1984 rose 32 percent from 1982 while assets rose
only seven percent. More than one-half of all active
CFC's were involved in manufacturing or trade in-
dustries. Due to the much larger rise in pre-tax
earnings and profits than in assets, profitability levels
rose 1.6 percent from 1982, a 24 percent change.
Mining (because of oil and gas extraction) was the
most profitable industrial division in 1984 and
finance, insurance and real estate the least
profitable.

CFC payments to their U.S. parent corporations
and affiliated groups exceeded receipts from these
companies by $27.8 billion in 1984. In contrast, the
U.S. current account deficit was $106.5 billion. CFC
purchases of stock in trade from U.S. parent corpora-
tions and their domestic affiliates amounted to al-
most one-third of the total $218 billion of U.S. exports
in 1984.

Almost 40 percent of all CFC’s were incorporated
inthe 10-year period from 1975 through 1984. These
CFC'’s were, however, smaller in asset size than the
older CFC’s. The number oi new incorporations in
1984 rose slightly from 1983, possibly reversing the
downward movement that took place after 1980.

DATA SOURCES AND LIMITATIONS

The statistics in this article were derived from all
U.S. corporation income tax returns with total assets
of $250 million or more and with accounting periods
ended July 1984 through June 1985, and from at-
tached Form(s) 5471 (Information Return with
Respect to a Foreign Corporation). This form
replaced Form 2952, (Information Return with
Respect to Controlled Foreign Corporations), in
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1983. Only a handful of Forms 2952 were flled for
Income Year 1984 and are mcluded in the data

Sampllng vanabullty was not onglnally a factor in
this study, since returns were selected at a rate of
100 percent and thus equaled.the: complete popula-
tion. However, certain taxpayers did not provide the
necessary mformatlon or provided only. partial infor-
mation for some CFC’s. These CFC’s (approxrmate-
~'ly1,500 corporatlons) are not’included. in the data

' presented here and no attempt was made to’ weight
the sample to adjust for'them.. For purposes of this
article, the sample was con3|dered to be the popula-
tlon (see footnote1 ) PRI

Not aII of the |nformat|on regardmg CFC transac-
,tlons (eg transactlons with Unrelated. partles) is
avallable from Statlstlcs of Income data. However,
total busuness recelpts earnings and proﬂts foreign
taxes and transactions between CFC's and related

parties (U.S. parent corporations and their domestic -

and foreign subsidiaries) are reported as part of the
parent corporatlon s US.” mcome tax return and
mcluded in this artncle - B

~—U S parent corporatlons were classmed by ‘the—
pruncupal business activity reported on the corpora-
tion’ income tax return. . Many returns were filed by
* diversified corporatlons ‘and therefore mcluded sig-
nificant recelpts proflts -and other items’ related to
act|V|t|es other than the pnncupal busuness act|v1ty

Controlled Forelgn Corporatlons were" also clas-
sufled by their principal business activity as reported
onForm 5471. As such, certain receipts; profits, and
transaction items may. have been-related to’ secon-
dary busnness activities.' Itis not possible to measure
the extent of these secondary operatuons

When uU. S corporatlons filed consolldated Forms
' 5471 with. aggregated data for several forelgn com-
panies, follow-up requests were. made .in -cases
where large money amounts were reported in" an
attempt to obtain the CFC._information on a disag-
gregated basis. More than 75 percent ‘of these
‘requests were successful  Where no information was
received, the data were left .consolidatéd under the
industry in which it was onglnally reported ‘Less
than.one percent of the CFC’s included-in, the file
contain financial - mformatlon for a consolldated
group of CFC s :

" In-some cases, sufﬂcnent detall was not provnded
to indicate by whom the CFC-was directly controlled
(i.e., by a domestic:-or a foreign parent) Data for
these CFC's were corrected by using the transac-
tions they reported with. related: corporations ‘to

determlne the recnplent of any dlwdends lf this

'ilncome

.lnformatlon was not ‘conclusive, a- prewous-year

record .of-the CFC or-other reference materlal was

' used to determlne the: ownershlp

The 1984 data‘are based on: returns flled by U.S.
corporatlons with full-year- accounting periods end-
ing ‘between July 1984 and Juné+1985. Generally,

‘part:yéar returns - were deleted from the - sample to

avoid double counting of finaricial data. :According

1o'IRS’ regulatlons a U.S.‘corporation had to' submit

a Form 5471 forany Controlled Foreign Corporation

“with an. accountlng period ending with or within the
“U.S: parent s accountung perlod Therefore CFC

accountmg ‘periods: ‘may ‘have ended as early as

"‘August 1983 (and, thus, began in September 1982)

or as late:as'June-1985. However, most CFC actnvnty

: tdld'OCCUF in Calendar Year 1984

| ‘EXPLANATION o ",SELECTED TERMS

Busrness Recerpts of. Controlled Foreign Corpora-

_t/ons ~-Business: recelpts ‘were, - in ‘general,:gross
“receipts or gross-sales less returns and. allowances
: reported for CFC’s s oh Forms 5471. In the finance,

insurance, “and. ‘real 'estate: ‘industries, business

-Teceipts were generally ‘the total income or recelpts

-of the CFC.and: may-have: included other types ‘of

income 'such as interest, rents, royalties.and other

~investment: income. Th|s deflmtlon differs from that
'-'used for the busuness recelpts statistics for domestlc

corporatlons Wthh generally excludes mvestment

Current Earnrngs and Prof/ts of Controlled Forelgn

:Corporatrons --This' item, represents ‘the' difference
‘between-the" accumulated beginning "and endlng
year balances of ‘earnings and- profits- avallable for

dlstnbutlon to the stockholders In thls report pre-

' 5471 purposes the earnlngs and profits reported for

aforeign corporation had to be calculated under U:S.

'accountlng standards as: requnred by Internal
Ftevenue regulatlons B

D/strrbutlons '-»of Controlled Fore/gn Corpora-,
tlons ~-The distributions of CFC’s consisted mostly
of dividends: Capltal gain distributions, and distribu-
tions pald out of. capital (including , capital ‘stock,
paid-in-capital; :and- capital surplus)‘were generally
not-included. quuldatlng dlwdends may have also

’been mcluded

Forergn lncome Taxes Pard by Controlled Fore/gn
Corporat/ons --These were foreign. .income," war
profits, and excess. profits taxes paid or: accrued by

‘CFC’s to foreign ‘countries or U.S: possessions’ (in-

cluding Puerto Fllco) -Also; included were:taxes'im-

posed by other countnes (mcludmg the Unlted
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States) in cases in which the CFC had business
operations in countries other than the one in which
it was incorporated.

Inactive Controlled Foreign Corporations.— Inac-
tive Controlled Foreign Corporations were those that
reported no income, deductions, or foreign income
taxes paid, but which may have reported dividends
paid out of prior-year earnings and profits. These
dividends, plus the total assets of these CFC's, are
included in the statistics.

Related Persons of Controlled Foreign Corpora-
tions.--Five categories of related persons of CFC's
were shown on Forms 5471 for the purpose of

. reporting transactions. They were the U.S. corpora-

tion filing the return, a domestic corporation control-
led by the U.S. corporation filing the return, a foreign
corporation controlled by the U.S. corporation filing
the return, a 10-percent-or-more U.S. shareholder of
the CFC (other than the controlling shareholder),
and a 10-percent-or-more U.S. shareholder of the
U.S. corporation filing the return.

~Sales (and Purchases) of Stock in Trade.--These
were sales (and purchases) of merchandise in the
ordinary course of trade or business.

Subpart F Income.--Subpart F provisions of the
Internal Revenue Service Code (section 952) allowed
the United States to tax U.S. shareholders on certain
types of CFC income that, although undistributed to
them, were deemed to have been distributed and
were thereby taxable currently, generally at the same
rate(s) as dividends. Subpart F income included the
following for 1984: income derived from the in-
surance of U.S. risks; international boycott participa-
tion income; illegal bribes, kickbacks, or other pay-
ments to a government official; and "foreign base
company income" (i.e., income from a foreign per-
sonal holding company and certain types of sales,
service, shipping and oil-related income from a
foreign base company). Also includible as income
from CFC’s were amounts of previously excluded
Subpart F income meeting certain criteria and in-
creases in foreign corporations’ earnings invested in

U.S. property.

Transactions of Controlled Foreign Corpora-
tions.--Controlled Foreign Corporation transactions
were reported on Forms 5471 for five categories of
related persons (described previously under "Re-
lated Persons of Controlled Foreign Corporations")
which dealt with the CFC’s. The transactions shown
include receipts and payments for such items as
stock in trade, dividends, rents and royalties, com-
missions, services rendered, interest, insurance
premiums, and property rights.

U.S. Affiliated Groups.--The U.S. parent corpora-
tion and all of its wholly-owned domestic sub-
sidiaries included in the filing of a consolidated U.S.
income tax return (Form 1120).

NOTES AND REFERENCES

"[1] Due to incomplete reporting of financial infor-

mation on Forms 5471, approximately 1,500
Controlled Foreign Corporations (CFC's) are
not included in the data. However, it is es-
timated that the 27,008 CFC'’s for which data are
presented in this article represent 95 percent or
more of all the financial data for the population
and therefore, are comparable to 1982 data.
Throughout the rest of this article, all references
to the CFC population will include only the data
for the 27,008 CFC's. (See also "Data Sources
and Limitations" at the end of this article.)

[2] For purposes of this article, data are included
only for foreign corporations controlled by U.S.
corporations with $250 million or more in total
assets. Subsequent use of the terms "large
U.S. multinationals” or "U.S. giant corporations"
refers to this group of corporations. Historically,
more than two-thirds of all U.S.-controlled
foreign corporations have been controlled by
U.S. giant corporations. More significantly,
both the assets and business receipts of CFC'’s
controlled by these large U.S. corporations
have accounted for more than 90 percent of tife
total assets and business receipts of all CFC’s.
See statistics on Controlled Foreign Corpora-
tions for 1980 in the Statistics of Income Bulletin,
Summer 1984, Volume 3, Number 4. '

[3] Heller, Kenneth, The Impact of U.S. Taxation on
the Financing and Earnings Remittance
Decisions of U.S.-based Muiltinational Firms
with Controlled Foreign Corporations, Arno
Press, 1980, pp. 2-3.

[4] Heller, Op. cit., pp. 3-4.
[5] Heller, Op. cit, p. 87.

[6] Passive types of income include such receipts
as interest, dividends and certain types of rents
and royalties.

[7] Control by a U.S. corporation was extended to
lower-tier foreign corporations through a chain
of control. Thus, a U.S. corporation could own
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| more than 50 percent of a forelgn corporatron
_ (first-tier) which, in turn, could own more than

| .50 percent of a second-tier foreign corporation,

which, in:turn, could own more.than 50 percent

. .. of.a third-tier-foreign corporation, and so forth.

B

A Form 5471 had to be flled for each of these

. forelgn corporatlons

’Mo‘r’érl‘rece‘ntly,"the Tax Reform Act of 1986
. expanded further the definition of Subpart F

V"-'rnCome Generally, these..changes apply. to

9]

o provisions of the ‘Internal Revenue Code, is'

taxable years of foreign corporatlons beginning
after December 31, 1986

For purposes of this analysis a CFC'’s return on

- -assets is defined as the ratio of -earnings and-

profits before taxes to total assets. Neti income
(before taxes), i.e., netincome computed unider

i . used-in place of ‘earnings -and profits for pur-

parent To the extent that the conceptof earn-

poses of computing. the -U.S. parent
corporatuons return on assets because earn-

~_ings and profits, as such, is not reported bv the

[1 2] The balance of payments surplus may be some-
- what misleading .due to -the - inclusion of
dividends paid and received. If dividends
recéived and paid are excluded from the totals
the balance of payments surplus would fall from
$27.8 billion to $16.4 billion.

' [13] u.s. Department of Commerce Bureau of

Economic Analysis, Survey.of Current Business,
June 1986. The current account is defined as
the ‘exports of goods and services (including
receipt ofincome on U.S. assets abroad) minus
both imports of goods and services (mcludlng
payment of income on foreign assets.:in: the
U.S.) and net unrelated" transfers (excluding
military grants of goods and services).

' [14] USS. Department of Commerce, Bureau of

Economic Analysis, Survey of Current Business,
- June1985 e

.[15] Amounts Ioaned to or borrowed from U.S. af-

filiated groups were subtracted from 1982 trans-

——action—amounts—for—comparability—with-1984-

'\ - ings and proflts differs from that of netincome,
. the comparison of a.CFC'sreturn on assets to

o the us. parent corporatlon s return on assets__ v

|s Ilmrted

i[10] erloughby, Jack, “Sh|pwreck " Forbes July 29,

98s, P 116.

?[11] Srmenauer Ronald "Controlled Forelgn Cor—

‘porations, 1982: An ‘Industry Focus," Statistics
-+ of Income Bullet/n Summer 1986 ‘Volume 6,

= Number 1

data. These data were not tabulated for 1984
since they were no longer - requrred to be
reported as part of the foreign. corporatlon
transaction schedule for1984. = . . ...

‘ ;[16] usS. Department of Commerce Bureau of the

_Census, Highlights of U. S. Export and Import
Trade, FT 990, monthly. Data from this source
~“ are based on the 1984 calendar year, ‘while CFC
. data are based on accounting periods of U.S.
. parent corporations ended July 1984 through
‘June 1985 and accounting periods of CFC's
ending with, or - within; ‘the U. S parent
corporatlon s accountrng penod : o
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Table 1.—U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industry of U.S. Corporation and Size of Total

Assets of Controlled Foreign Corporation

[Money amounts are in thousands of dollars]

Controfled Foreign Corporations

Foreign corporations with

Number . "
Selected industry of U.S. corporation of U.S. Current current eal;g;gt;;es (aa';g; rofits Actual
filing return and size of total assets corporation| Number of Total Business earnings (+) Foreign distributions Subpart F
of Controlted Foreign Corporation returns foreign assets receipts and profits Current income taxes in current income
corporations (less deficit) . Foreign (net) ear
betore taxes a:?:l";;lrr;gﬁis income ¥!
before taxes taxes (net)
) [¢d) ] @ &) 6) @) (8) 9) (19
Allindustries, total ...................... 1,103 27,008 595,406,489 | 624,529,988 | 48,591,785 | 57,469,606 | 19,868,594 | 19,663,431 | 17,429,494 | 4,420,024
Assets zeroornotreported . .. ........... .. 564 3,924 — 2,784,107 71,277 295,574 63,452 66,868 - 83,405 42,401
$1 under $1,000000 . .................... 871 9,028 2,238,541 4,091,467 157,472 587,854 90,796 98,987 128,832 27,277
$1,000,000 under $10,000,000 . ............ 817 8,129 31,613,767 44,893,839 2,636,065 4,133,612 1,252,865 1,273,754 1,139,365 247,645
$10,000,000 under $100,000,000........... 723 4,834 151,354,099 | 169,786,907 | 12,278,867 | 15,129,589 4,520,648 4,506,718 4,634,444 | 1,386,889
$100,000,0000rmore ................... 295 1,093 410,200,083 | 402,973,669 | 33,448,105 | 37,322,978 | 13,960,832 | 13,717,103 | 11,443,448 | 2715812
Agriculture, forestry and fishing .............. 4 116 936,515 1,102,708 39,232 59,882 20,042 21,768 17,851 1,173
Assets zeroornotreported . ... ... ... ... * * * * * * " * * *
$1under $1,000000 ........ ... 4 36 9,432 20,689 - 354 157 26 ~55 32 -
$1,000,000 under $10,000,000 ................ * - . - . " * * " *
$10,000,000 under $100,000,000 . ............. 4 24 591,670 536,075 23,591 35,093 12,284 14,079 17,403 -
$100,000,0000rmore .. ..................... - * . . * . * ‘ * *
MINING ......iiriiiii it it 46 602 9,885,843 5,930,863 1,494,624 1,697,589 956,810 953,598 630,151 135,543
Assets zeroornotreported .. ... ... 25 100 — 29,077 -13,918 5,285 1,319 1,374 277 2,305
$1under $1,000,000 ....... ... ... 35 225 43,121 26,655 -11,098 10,380 988 1,017 1,927 602
$1,000,000 under $10,000,000 ................ 31 137 606,375 394,591 38,336 75,873 15,129 14,962 41,074 19,223
$10,000,000 under $100,000,000 .............. 29 120 3,807,044 1,648,561 267,012 387,301 122,382 119,253 156,242 47,974
$100,000,0000rmore ....... ... ... 9 20 5,429,302 3,831,980 1,214,292 1,218,750 816,992 816,992 430,630 65,438
Metalmining ..........coiiiiiiiaiie 6 54 1,100,961 121,500 39,570 43,168 19,542 18,245 20,325 1,078
Assets zeroornotreported . .. .......... ... 5 7 — — -1 — — - - —_
$1 under $1,000000..................... 5 25 3,561 4,089 -45 95 1 1 32 16
$1,000,000 under $10,000,000 . ............ 5 1 50,457 6,018 3,202 3,672 923 923 965 1,062
$10,000,000 under $100,000,000 ........... * . . . N * . * * *
$100,000,000 0rmore ...... ... * . . * . . * * * *
Oiland gasextraction ................... 33 512 8,517,348 5,686,333 1,423,295 1,619,670 935,442 933,527 609,711 130,750
Assets zeroornotreported . . .............. 15 83 — 6,222 -16,423 2,779 477 532 277 2,305
$1 under $1,000,000. .. .................. 27 185 35,614 19,317 -12,558 8,418 987. 1,016 1,849 525
$1,000,000 under $10,000,000............. 21 119 512,608 350,475 30,091 66,986 13,222 13,054 40,040 17,773
$10,000,000 under $100,000,000........... 22 107 3,311,377 1,478,340 205,436 322,738 103,763 101,932 136,914 44,709
$100,000,000 0rmore .. ................. 7 18 4,657,748 3,831,980 1,216,749 1,218,750 816,992 816,992 430,630 65,438
Construction .........vvvrinnnriraaenennans 19 384 3,826,697 2,917,905 416,794 461,479 122,388 121,488 194,572 44,664
Assets zeroornotreported .. ... ... ... ... 1" 62 — 34 -50 - - — — -
$1under $1,000000 .............. ... ...... 13 159 28,682 42,368 -3,544 8,203 536 555 1,586 47
$1,000,000 under $10,000,000 ................ 16 101 373,070 400,769 13,043 36,917 10,000 9,328 6,662 337
$10,000,000 under $100,000,000 .............. 14 54 1,760,669 1,432,796 196,449 205,463 62,551 62,303 115,156 20,876
$100,000,000 0rmore ....................... 4 8 1,664,277 1,041,938 210,896 210,896 49,301 49,301 71,167 23,404
Manufacturing ............coviiiievennnanns 581 18,805 390,581,396 | 500,334,516 | 40,379,971 | 47,969,980 | 17,109,507 | 16,839,916 | 14,804,646 | 3,374,696
Assets zeroor notreported ... ... ... 331 2,621 — 2,306,163 36,189 214,111 49,252 52,612 77314 4,880
$1under$1,000000 .............. . ... ... 503 5,753 1,625,040 3,050,847 173,614 ' 455,601 62,383 60,909 95,646 18,285
$1,000,000 under $10,000,000 ................ 497 6,100 23,984,990 37,527,926 2,065,487 3,265,639 1,033,060 1,051,195 921,673 183,235
$10,000,000 under $100,000,000 .............. 438 3,617 112,023,550 | 138,172,141 10,262,581 | 12,472,787 3,796,071 3,760,837 3,866,654 | 1,082,154
$100,000,0000rmore ................. ... 175 714 253,047,816 | 319,277,438 | 27,842,100 | 31,561,842 | 12,168,739 | 11,914,364 9,943,360 | 2,086,141
Food and kindred products ............... 43 1,831 22,565,728 31,414,654 2,714,895 3,050,716 791,131 776,935 960,637 270,378
Assets zeroornotreported . . ............ .. 26 285 — 113,891 14,409 16,308 1,111 1,160 7,604 4
$1under$1,000000..................... 39 651 146,535 585,478 199,297 212,694 8,901 9,060 27,043 1,852
$1,000,000 under $10,000,000 . ......... ... 34 502 1,974,696 3,148,578 210,353 302,510 71,148 70,992 96,839 26,842
$10,000,000 under $100,000,000........... 29 344 11,010,960 15,548,690 1,290,749 1,466,166 419,755 405,191 530,862 107,312
$100,000,0000rmore .. ................. 20 49 9,433,636 12,018,016 1,000,086 1,053,038 290,216 290,532 298,290 134,368
Chemicals and allied products ............ 72 3,940 58,528,756 60,877,842 6,539,859 7,382,393 2,473,937 2,453,161 2,100,613 813,540
Assets zeroornotreported . . .............. 55 617 - 218,943 13,861 23,885 4,503 5,295 12,608 1,732
$1 under $1,000,000. .. .................. 65 1,182 302,072 506,548 22,874 68,769 15,231 14,374 24,868 7,920
$1,000,000 under $10,000,000............. 69 1,300 5,117,631 7,705,200 484,711 740,675 237,275 243,582 258,236 45,631
$10,000,000 under $100,000,000 . .. ........ 61 730 21,995,940 24,752,002 2,252,740 2,689,183 895,578 878,910 862,636 259,243
$100,000,000 0rmore . .................. 36 111 31,113,113 27,695,150 3,765,674 3,859,880 1,321,350 1,310,999 942,264 499,015
Petroleum (Including Integrated) and coal
products .........ciiiiiiiiierenennaes 35 1,932 99,994,391 | 173,001,490 | 12,612,098 | 15,588,956 6,708,937 6,507,866 6,134,363 707,290
Assets zero or not reported 27 299 — 365,140 -10,655 84,160 37,137 36,840 7.507 13
$1 under $1,000,000.............. R 33 654 129,726 340,701 -57,236 21,790 2,866 2,548 12,372 5,288
$1,000,000 under $10,000,000. ............ 26 472 1,907,876 4,631,655 150,542 362,922 153,596 157,601 88,949 4,580
$10,000,000 under $100,000,000........... 28 333 10,729,362 19,822,944 793,845 1,129,150 313,252 310,249 397,629 101,092
$100,000,0000rmore . .................. 20 174 87,227,428 | 147,841,049 | 11,735,602 | 13,990,935 6,202,086 6,000,627 5,627,906 596,318
Primary metal industries ................. 40 1,033 14,034,236 10,486,406 332,153 771,022 168,394 134,945 193,123 126,111
Assets zeroor notreported .. .......... ... 20 152 — 1,553 706 1,373 10 10 - 100
$1 under $1,000,000. . ................ ... 31 352 77,154 89,038 -3.605 10,439 2,612 2420 2,313 133
$1,000,000 under $10,000000............. 36 310 1,246,683 1,339,859 63,589 121,638 27,027 29,173 30,780 8,763
$10,000,000 under $100,000,000........... 27 188 5,974,371 5,763,013 145,597 360,611 74,983 69,248 120,423 81,374
$100,000000 0rmore ................. .. 10 30 6,736,029 3,292,942 125,865 276,961 63,762 34,093 39,607 35,742
Machinery, except electrical .............. 68 1,950 51,882,026 50,103,336 7,430,539 7,989,513 3,045,754 3,020,664 1,883,219 481,385
Assets zeroor notreported . . ........... ... 36 244 - 91,482 14,096 15,7566 945 615 21 74
$1 under $1,000,000. ... ... ...l 62 497 152,225 227,601 -6,316 21,202 4,860 2,626 3,847 599
$1,000,000 under $10,000000............. 62 633 2,556,437 3,030,453 194,827 314,724 96,140 97,333 57,392 21,708
$10,000,000 under $100,000,000. . .. .. 60 474 15,080,755 15,001,742 1,116,877 1,395,288 532,085 518,446 281,150 150,748
$100,000,0000rmore ................... 22 102 34,092,608 31,752,058 6,111,056 6,242,543 2,411,724 2,401,642 1,540,710 308,256

Footnote at end of table.
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Table 1.—U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation‘T'ot,él Assets,

Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industry of U.S. Corporation and Size of Total
Assets of Controlled Foreign Corporation—Continued _ o . R

[Money amounts are in thousands of dollars]

Ci fled Foreign C
. Number Foreign corporations with - -
Selected industry of U.S. corporation . ofU.S. Current current ea;:;ngsland profits Actual
filing return and size of total assets corporation| Number of * Total ) Business earnings (+) betore taxes Foreign distrib:taions éubpan F
of Controlled Foreign Corporation returns foreign assets receipts and profits Current g income taxes in current “F income
. corporations (less deficit) nings foreign (net) - year o
! before taxes ;g P o?it s income
bafore taxes taxes (net)
) (1) (2 @), (G 5 6) @ - ® -9 . - (0. .
Manufacturing—Continued - .
Electrical and electronic equipment .. 70 2,270 37,641,993 | 39,205,015 2,701,272 3,255,924 733,755 | 721,578 | 838,293 223,498 ,
Assets zetq_br notreported .......... .. 3 229 _ 72,207 -17.411 2,496 211 3,391 8,837 194 .
$1 under $1,000000 .............. . .. 59 685 196,988 291,645 -11,872 26,985 7327 9,237 6966 [ . .- 153 !
$1,000,000 under $10,000,000 .. .. 63 813 3,259,862 4,969,089 246,535, 394,985 130,598 132,575 104,107 - 19,797 :
$10,000,000 under $100,000,000 .. .. 52 479 14,709,565 18,211,915 1,359,948 1,635,950 347,413 352,285 539,167 . 94,061 . {
$100,000,000 0rmore ..................... 13 64 19,475,477 15,660,159 1,124,073 1,195,509 248,206 224,090 179,115 108,292
Motor vehicles and equipment .............. 20 925 47,132,506 70,477,798 2,430,468 3,550,208 1,223,562 1,252,124 993,079 269,493 ]
Assets zero or not reported ... .. 15 118 T —_ 1,178,127 -30,452 - 13,649 1,476 . 1,970 . 19,356 — |
$1 under $1,000,000 .. ...... .. 18 235 83,825 180,533 4971 | 13,585-. 1,336 1,325 2,370 18 :
$1,000,000 under $10,000,000 . ... 18 359 1,227,809 2,626,281 20,662 98,238 29,010 28,962 23,401 3,299
$10.000,000 under $100,000,000 . . 17 137 4,690,006 7,203,992 286,911 392,849 140,435 143,287 101,549 56,050
$100,000,000 0rmore ..................... 10 76 41,130,866 59,288,865 2,148,376 3,031,886 1,051,305 1,076,579 846,404 210,127
Transportation equipment, except motor . X K .
vehicles :........ e 20 580 . 5,907,382 6,873,398 578,972 696,550 231,942 233,006 216,134 53,226
Assets zéro or not reported .. .. 10 61 - 13,289 26,507 |. 26,507 -145 - 145 . 2,453 t 4
$1 under $1,000,000 ... ... .. . . 17 203 56,467 | 83,081 |° =441 10,325 ° 1,733 1,724 513 572
$1,000,000 under $10,000,000 ......... .. 14 194 797,750 1,255,238 53,787 86,661, . 31,830 33,572 26,014 ' 3,546
$10,000,000 under $100,000,000 . 13 115 3,630,012 4,166,019 319,817 391,681 132,742 132,073, 118,008 - 24332
$100.000,0000rmore ..................... 5 7 1,423,152 1,355,771 - 179,302 181,375 65,782 65,782 69,147 24,771
Instruments and related products ........... 23 ‘807 . 11,513,591 15,490,503 | 1,270,096 1,437,020 466,927 476,545 344,585 155,856
Assets zero or not reported . ... ... . 18 77 — 643" 2,920 3.236 -1 -1 2,259 —
$1 under $1,000,000 . ... e g, 22 232 80,383 160,138 -1,031 12,554 T 4418 4,297 1,262 * 145
$1,000,000 under $10,000,000 .. .. 22 311 1,227,569 1,998,735 143,586 192,640 53,233 53,660 - ,49,500- 6,711
$10,000,000 under $100,000,000 . 21 167 4,619,363 6,380,418 597,038 684,240 212,671 221,983 207,502 73,557 :
$100,000,0000rmore . ........... ... .. [ 5 20 5,586,276 6,950,569 527,583 544,350 196,606 196,606 84,061 75443 ]
Transportation and public utilities ............. . 106 1,508 25,021,612 | 14,153,603 | 1,299,298 1,572,265 357,612 360,756 297,736 334,528
Assets zero or not reported .. ... ... : L. 47 218 - - 45,887 . -1982 | 7,265 1,665 © 1,666 2937 302
$1 under $1,000,000 .... ... .. ‘ L. 69 577 131,211 184,577 -915 | $24,307 4,541 5120 |+ 10,282 1,737 .
$1,000,000 under $10,000,000 ................ 56 i 423 1,645,036 1,625,251 121,640 180,892 39,425 41,115~ © 54,824 16,309
$10,000,000 under $100,000,000 ...... .. .... .. - 54 242 7,603,191 4,427,694 418,414 568,007 142,791 142,686 114,857 88,971
$100,000,000 or more . .. .. I 27 48 15,642,174 7,870,194 762,111 791,794 169,190 170,168 114,836 227,209
Water transportation 10 142 760,470 112,346 18,811 39,466 1,290 3,534 13,405 6,368
Assets'zero or not reported . . 7 24 - 6,901 -351 1 — — — ‘1
$1 under $1,000,000 8 63 . 12,385 10,689 -251 1,206 63" 77 — 622
$1,000,000 under $10,000,000 . ... . 9 34 168,985 41,923 1,398 9,952 986 1,894 - 1,430
$10,000,000 under $100,000,000 ............ . . - - - - - - * * ‘ 5
$100,000,000 0rmore .. .......i..... ... . . . - N . . . . o ‘ :
Wholesale and retail trade ......... [T 116 1,404 32,358,191 | 72,992,450 1,831,937 | 2,120,430 487,710 518,299 559,330 | 215,031
Assets zero or not reported . . . . . . 50 233 — 67,870 . 15,813 16,972 2,335 2,335 982 12,433
$1 under $1,000,000 ...... ... .. 81 536 112,341 - 244,826 ~9,840 14,867 T 4516 12,779 6,575 2,666
$1,000,000 under $10,000,000 . . . 76 .360 1,370,838 2,232,022 106,374 178,162 | . 47.219 45,748 33,369 13,957
$10,000,000 Under $100,000,000 . R % 214 -+ 6,882,664 16,519,399 398,746 524,998 118,409 142,184 150,469 70,530 R
$100,000,0000rmore . ... ........... ...b o 15 .81 © - 23,992,348 53,928,333 1,320,844 1,385,431 315,232 315,253 367,935 - 115,444
Wholesaletrade ..................... I 63 | ‘821 18,094,843 | . 56,901,635 1,016,206 1,217,718 255,192 287,324 345,663 .- 72,583
Assets zero or not reported . . o 23 92 ' — 33,114 802 1,932 957 . 957 982 -
$1 under $1,000000 ...................... 41 334 72,179 171,974 -14,382 7.703 2,483 10,643 5,394 12,144
$1,000,000 under $10,000,000 ... .......... 43 . 227 . 878,805 1,516,124 80,427 ~ 119,905 28,766 28,132 27,842 8,200
$10,000,000 under $100,000,000 ... ... ... ... 38 - 136 . 4,212,707 | 14,400,686 235,048 . 324,780 84,504 109,089 58,511 28,988
$100,000,000 0rmore ;... ... ..., 6 32 12,831,152 °| * 40,779,737 714,312 763,398 138,483 138,504 252,933 33,251
Petroleum and petroleum products . ..... e 8 107 - 4,297,072 | 14,932,001 292,660 319,103 -  110;508" 112,028 203,395 33,937
Assets zero or not reported .. ... ... ... * i . M ) * N * " . "
$1 under $1,000,000 ....... [T 7 34 6,848 " 2288 -1,279 876 7 8 . 100 793
$1,000,000 under $10,000,000 P 7 34 150,136 134,607 8,124 13,531 4,300 4,300 2,282 1,792
$10,000,000 under $100,000,000 .. 5 22 - 803,507 . 5,514,897 53,203 63,320 27,937 29,435 11,368 | 3,746
$100,000,000 0rmore ... .................. . . ’ T . ' . L ' . o .
Retailtrade .............................. 53 583 14,263,348 | 16,090,815 815,731 902,712 232,518 230,975 213,667 142,448
Assets zero or not reported . . . . A 27 141 - . 34,756 15,011 15,039 1,378 .|° 1,378 - . 12,433
$1 under $1,000,000 ........... .. 40-- .-202 40,162 |- 72,852 4,542 7.164 2,033 2,137 1,181 - 522
$1,000,000 under $10,000,000 . .. - 33 1133 492,033 715,898 25,947 ' 58,257 18,452 17,616 5527 | 5,757
$10,000,000 under $100,000,000 . .. B 25 78 2,669,957 2,118,713. |- 163,698 200,218 33.906 33,095 91,958 41,542
$100,000,000 0rmore .................. ... 9 29 11,061,197 13,148,596 606,532 622,034 - 176,749 176,749 . 115,001 © 82,193
Finance, insurance and reat estate ............ 169 2,934 126,591,844 | 23,001,761 | 2,730,451 3,030,724 675,064 682,550 660,896 242,087
-Assets zero or not reported . . . ... O 68 422 . — 248,703 14,571 - 26,477 6,577 6,582 1,549 7,482
$1under $1,000000 ........................ 117 1,234 244,620 . 289,050 . 10,724 -| . 45,248 9,903 10,568 4,865 2,384
$1,000,000 under $10,000,000 . . .. . 93 615 2,223,239 | '.1,386,476 174,789 242,050 59,964 63,561 41,538 7.445
$10,000,000 under $100,000,000 . . 83 427 15,092,855 4,546,032 1 499,692 | - 631,585 169,317 162,888 167,424 43,146
$100,000,000 or more .. ... PR 59 236 109,031,129 16,531,501 2,030,674 2,085,363 429,303 438,951 445,520 181,631
Banking ............. ..., 59 . 1,066 86,236,101 | 10,870,837 1,510,715 1,605,013 395,072 396,038 335,258 122,483
Asséts zeroor notreported . ... .. ... ... ... 24 133 — 51,628 6,401 10,832 1,114 1,120 4 7,232,
$1under $1,000,000 .. ................ ... 39 369 72,086 83,412 -200 15,741 T 3954 4,110 1,071 67
$1,000,000 under $10,000,000 ... .. 30 211 768996 | © 197,966 . 57672 72,712 23,221 25211 18,635 986
$10,000,000 under $100,000,000 . .. 34 198 7,470,368 1,224,873 251,180 275,052 69,201 68,659 60,761 11,707
$100,000,000 0rmore ,................... . 25 155 77.924,650 9,312,958 1,195,662 1,230,676 297,582 296,938 254,787 102,491

Footnote at end of table,
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Table 1.—U.S. Corporation Returns with Total Assets of $250 Million or-More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industry of U.S. Corporation and Size of Total
Assets of Controlled Foreign Corporation—Continued

[Money amounts are in thousands of dollars)

Ci d Foreign Corp
Number Foreign corporations with
Selected industry of U.S. corporation of U.S. Current wnenie)a;:;:?es I:nxgsp rofits Actual
filing return and size of total assets corporation] Number of Total Business earnings ( Foreign distributions Subpart F
of Controlied Foreign Corporation returns toreign " oceipts and profits Current . income taxes in current incom
corporations assets r (less deficit) " Foreign (net) e
before taxes eamings income year
and profits taxes (net)
before taxes
4] [t] <] 4) 5) ®) U] ® ©) (10)
Fi and real estate—Contl d

INSUFANCe .........iivrerrinnererrannanes 43 508 12,794,273 4,220,417 389,670 446,435 65,898 66,692 78,604 52,359
Assets zeroornotreported . ................ 17 70 — 187,998 7,971 11,925 4,494 4,494 1,300 —
$1 under $1,000000 ... . ... ... ........... 30 210 46,275 54,792 2,861 6,795 1,743 1,771 1,270 1,827
$1,000,000 under $10,000,000 .............. 25 110 448,217 315,176 27,745 35,937 10,164 9,800 221 3.199
$10,000,000 under $100,000000 ............ 25 93 2,983,523 1,201,339 79,152 118,063 27,362 25,227 50,821 7,523
$100,000,0000rmofe . ... 12 25 9,316,257 2,461,113 271,940 273,715 22,136 25,400 23,002 39,810

H g and other | pani
pt bank holding panies ........... 13 382 4,366,132 4,263,824 209,824 241,206 55,487 52,913 87,498 21,625
Assets zeroor notreported . .............. . 6 37 — 793 -308 - - - — —
$1 under $1,000000 ...................... 11 213 34,902 38,527 -2215 2,267 520 1,066 651 79
$1,000,000 under $10,000000 .............. 9 84 261,290 464,038 9,946 22,517 7,682 6421 4,558 325
$10,000,000 under $100,000,000 ............ 7 42 1,392,470 1,403,300 101,736 113,366 24,340 20,309 32,351 20,806
$100,000,0000rmore . .................... 5 6 2,677,470 2,357,167 100,664 103,056 22,945 25,116 49,938 416
Services .........civiviiiiiiceresna, P 62 1,255 6,204,392 4,096,183 399,478 557,259 159,460 165,056 164,313 72,302
Assets zeroornotreported ................... 30 256 — 86,374 20,541 25,381 2,304 2,299 346 14,997
$1under$1,000000 .......... ... 49 508 144,093 232,455 -1,115 29,091 7,903 8,094 7,918 1,556
$1,000,000 under $10,000,000 .. .............. 45 350 1,246,974 1,024,315 98,769 129,528 40,335 40,100 39,809 5,966
$10,000,000 under $100,000000 .............. 38 136 3,592,456 2,504,208 212,381 304,356 96,843 102,489 46,239 33,238
$100,000,0000rmore . ......... ... ...l 5 5 1,220,870 248,830 68,902 68,902 12,075 12,075 70,000 16,544
Businessservices ............c0vvvanennns 22 625 1,882,986 1,431,781 152,352 173,463 64,646 63,057 33,553 10,307
Assets zeroornotreported ................. 13 119 — 5,947 572 716 270 267 346 —
$1under $1,000000 ...................... 18 255 82,579 103,102 4,535 11,201 2,583 2,516 1,605 1,261
$1,000,000 under $10,000,000 .............. 15 205 713,185 564,442 51,617 61,490 22,564 21,225 20,290 2,439
$10,000,000 under $100,000,000 ............ 16 46 1,087,223 758,290 95,628 100,056 39,229 39,048 11,313 6,607
$100,000,0000rmore . ............. ... — — — — — — — — — —

* Data deleted to avoid disclosure of information tor specific corporations.

Note: Detail may not add to total because of rounding.



a4 Controlled Foreign Corporations, 1984

Table 2.—U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributicns and Subpart F Income, by.Selected Industries of U.S. Corporation.and Controlled
Foreign Corporation ’ o -
[Money amounts are in thousands of dollars)

Controlled Foreign Corporations
Number Foreign corporations with
Selected industry of U.S. corporation orU.S. . Current curr_el('lleat;:;g?: lam;sp rofits “* Actual L
filing the return and ‘selected industry corporation| Number of Total Business earnings . ) ax . Foreign distributions” | Subpant F
of Controlled Foreign Corporation returns !oreig(\ . assets receipts and pro!il.s Current - . income taxes * in current income
. corporations (less deficit) earnings Fovengn (net) year
before taxes and profits income
before taxes taxes (net)
\ [U] (2 (3 “) 5) : (6) .M (8) ] (10)
All industries (US.parent) .......... 1,103 27,008 695,406,489 | 624,529,988 | 48,591,785 | 57,469,606 | 19,888,594 | 19,663,431 | 17,429,494 .| 4,420,024
Industry of Controlled . ) . Co
Foreign Corporation )
Agriculture, forestry and fishing .. .......... 46 161 978,638 1,006,480 38,633 88,809 | - 31,682 33787 | | 19,072 —
Mining 123 821 25,901,284 19,534,830 6,564,057 7.263,299 4,016,773 4,021,775 2,088,531 | 151,361
Construction ‘51 396 4,778,866 5,840,113 431,745 561,230 | . 164,504 165,775 171,063 14,108
Manufacturing .. ....... ... o oL 571 7.259 219,484,327 | 341,427,774 23,123,025 | 27,510,932 9,923,041 9,686,985 7.396.511 845,682
Transportation and public utilities . . 156 626, 16,223,121 10,011,858 641,795 1,330,717 232,909 226,388 537,151 158,425
Wholesale and retail trade . ... ... . L. 467 4,646 74,983,155 199,002,412 9,143,205 10,579.211 3,971,057 | 3,977.831 4,430,170 682,542
Finance, insurance and reatestate .. ........ 671 3,915 228,186,477 34,113,467 6,917,561 8,143,221 1,116,328 1,100,551 2,379.836 | 2,391,587
Services . ... X 399 .257M ©19,436,781°| 12,937,029 |’ 1,658,857 1,900,428 - 414,495 432,473 395,550 175,611
Nature of business not allocable . . 133 341 758,852 | 656,025 72,807 91,700 17,805 17,866 11,610 | 709
lnactive ........ ... .. ... .. .. ..... .. 671 6,272 4,674,988 — — — — — L= ’ =
Mining (US.parent) .................. T 46 602 9,885,843 5,930,863 1,494,624 1,697,589 956,810 953,598 . 630,151 135,543
Industry of Controlled
Foreign Corporation
Agriculture, forestry and fishing y . * . * . ‘ * . * . ot *
Mining . .. . 32 213 5,019,834 4,741,426 1,312,456 1,427,143 905,800 902,551 514,474 65,840
Construction . . ........... ... ... .. ... AN 3 41" 726,467" 142,477 | 43,704 80.326 30.369 31,563  7.584 =
Manufacturing ....... ... ... ... 13 33 290,937 306,793 11,761 32,934 8,934 8.526 19,041 .. 729
Transportation and public utilities . . . . L. 10 22 201,502 121,237 . 20,974 26,203 303 -994 45 1.048
Wholesale and retail trade ............ A 6 16 | 141,179 ©o218,327 . 6,962 7.654 1,106 1,106 11,152 ' 2,637
Finance, insurance and real estate . . . 25 58 T 2,152,116 | 204,659 73.416 78,552 |- 5421 5561 | - 76,456 43,846
Services ... L. -9, 55 588,416 187,215 25,140 43,836 4,877 5,285 | . 1,399 ° 21,442
Nature of business not allocable ............... ' ' ' ot ' . . " .
INACtive ... .. ... 32 159 750,809_ L — — ==
Qil and gas extraction (U.S_ parent) ... .......... .. 33 512 8,517,348 5,686,333 1,423,295 1,619,670 . 935,442 933,527 609,711 130,750
industry of Controlled ’
Foreign Corporation . : R
Agriculture, forestry and fishing . ..... . ..... .. . i . ‘ " . . " i " " )
Mining ... . 24 190 4,654,419 4,613,684 1,279,699 1,391,379 886,673 883,424 496,804 65,668
Construction o M . ' . . v ' . ' v :
M.anlufaciur_ing ....... JE 10 |. 30 , 280,808 289,196 9,901 31,066 8,152 7.744 T 18,971 . 729
Transportation and pubtic utilities ... ... ...... . .. 5 8 111,935 | . 46,988 -311° - 1,847 303 303 — 964
Wholesale and retailtrade ............ . L 5 15 ' 133,964 217,668 6,290 6,981 -, 1,108 1,106 11,152 2,068
Finance, insurance and real estate . 17 44 1,972,296 181,352 58,596 63,304 3,962 4103 [, 73801 ' 39,878
Services .. ............ e SR L ‘8 54 587,614, ' 186,240 25,130 43,826 4877 T 5285 n 1,399' 21,442
Nature of business not allocable ... . ... . . AR ' . : . ' . . ot , . y
Inactive . ...". .l L PO 21 | 126 |7 35,381 - - - = — - . = Sl
Construction (U.S. parent) ............. 19 384 3,826,697 | 2,917,905 | 416,794 461,479 122,388 121,488 194,572 44,664
Industry of Controlled ’ :
- Foreign Corporation .
Agriculture, forestry and fishing . . ........... ... St . * * - * * R . h -
Mining ... 5 54 784,681 259,845 109,694 128,317 .. 24,346 23,214 46,608 11,959
Construction .. ... Co4 95 919,228 1,311,029 113,364 128,958 25,073 25,104 ¥ 49,439 770
Manufacturing ........ N 4 26 363,845, 553,183 |. 29,527 31,579 11,535 11,579 19,219 —
Transportation and public utilities . . . * - " * N - " * " :
Wholesale and retail trade .. .................. . . . A . - C e o N
Finance, insurance and real estate . . ... .. ... .. .. 8 27 958,824 | 115307 |- 37,750 44,036 5,320 5,387 . 20,350 21,970
Services .......... T 8 49 439,054 230,400 ’ 100,873 101,693 40,481 " 40,582 50,091 © 9,965
Nature of business not altocable . . = T .. ¢ . . . " N *
Inactive . ... 12 110 - 36,915 - L= - - - - . =
Manufacturing (U.S. parent) ............ 581 ° 18,805 390,581,396 500,334,516 40,379,971 | 47,969,980 | 17,109,507 | 16,839,916 | 14,904,646 | 3,374,696
Industry of Controlled .
Foreign Corporation . : - . : R )
Agriculture, forestry and fishing . ............. .. 32 111 . 635,223 616,541 32,594 62,070 22428 23,036 14,002 —
Mining ....... e 64 448 17,279,446 12,222,001 4,937,904 5,456,110 3,027,421 3,034,513 1,478,575 33.418
Construction .. ... ... o . 28 198 2,785,010 4,040,002 279,970 340,439 . 106,438 106,361 113,987 | 13,338
Manufacturing ....... ... Lo 496 6.686 210,635,491 327,901,939 | 22,592,038.( 26,749,926 9,691,368 9,453,536 . 7,169,747 838,372
Transportation and public utilities . .............. 72 260 9,347,807 7| 4,962,562 164,113 779,909 80,797 72,545 - 485642 125,081
Wholesale andretailtrade .................... 344 3,767 ' 56,265,475 | 129,396,250 7,684,709 8,931,367 3,604,990 3,593,148 3,932,747 | ° 612,042
Finance, insurance and real estate . . e 339 ©1.826 81,658,613 13,202,523 | 3,656,892 4,468,976 . 394,693 368,552 1,470,747 1,664,213
SeviCes . ... ... 230 1,223 . 9,827,041 7.803,206 982,706 1,116,275 178,070 184,862 2368101 87,522
Nature of businéss not allocable ............... 91 255 | 408,844 189,493 T 49,044 64,908 3,300 3.363‘ . 2,389 709
Inactive . ... P 388 4031 |, 1728447 . — — — - — L

Footnotes at end of table. ’ . K
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Table 2.—U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industries of U.S. Corporation and Controlled
Foreign Corporation—Continued '

{Money amounts are in thousands of dollars]

Controlied Foreign Corporations

Foreign corporations with

Number Y "
Selected industry of U.S. corporation of U.S. Current currer(\i(;al;:;ggs tan:sp rofts Actual
filing the return and selected industry corporation} Number of Total Busi earnings @ taxi Foreign distributions Subpart F
of Controlled Foreign Corporation returns foreign asgeats r::eri'elsss and profits Current income taxes i?\ éu::':anl in cg me
corporations P (less deficit) eamings Foreign {net) ar
before taxes A income ye
and profits taxes (net)
before taxes
(1) @ (€] (4) 5) 6) U} 8) 9) (10)

Manufacturing—Continued
Food and kindred products (U.S. parent) .......... 43 1,831 22,565,728 31,414,654 2,714,895 | 3,050,716 791,131 776,935 960,637 270,378

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ................ 9 54 298,194 289,924 -8,293 15,462 5,147 5,195 1,967 —
Mining ... ... . . . * . * . * " *
Construction ............. ... * ‘ N * * * * " : "
Manufacturing ........ ... ... i 38 673 14,607,295 25,572,986 1,918,394 2,129,938 688,523 685,487 600,486 76,653
Transportation and public utilities . ... ........... 10 23 171,440 165,689 15,490 17,743 1,995 1,990 7,532 3,781
Wholesale and retailtrade . ................... 28 288 1,871,291 4,248,725 188,932 223,263 70,252 68,212 47,048 29,206
Finance, insurance and realestate . . .......... .. 33 175 4,811,333 757,287 366,278 426,341 21,150 11,054 257,043 145,720
SErVICES ... 20 103 392,905 364,688 205,032 207,821 3,680 4,593 46,501 15,019
Nature of business notallocable ............... * * * . A * * * * * ‘
Inactive . .. ... .. 3N 465 340,738 — — — — - — —
Chemicals and allied products (U.S. parent) ........ 72 3,940 58,528,756 60,877,842 6,539,859 7,382,393 2,473,937 2,453,161 2,100,613 813,540

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ................ 27 100,488 76,367 15,949 18,477 9,209 9,752 4,014 —
Mining .......... . 53 2,559,384 1,777,493 1,170,623 1,202,367 737,557 737,731 509,229 3,748
Construction . ...... ... . ... . * * . * . " * *

Manufacturing ............. ... 1,632 37,611,807 45,133,605 4,211,951 4,733,368 1,449,549 1,442,198 1,254,218 276,979

0)8()1 D
-3 DO® WO

Transportation and public utilites ... ............ 27 975,860 629,112 -99,953 9,358 -2,951 -13,638 8,031 550
Wholesale and retailtrade ................ .. o 770 5,464,570 11,301,447 523,864 628,783 206,822 203,322 119,558 130,406
Finance, insurance and realestate . . ... ......... 353 10,815,699 1,495,504 678,039 734,691 59,262 60,777 191,633 394,348
SEIVICES .ttt 161 594,210 153,519 30,429 44,633 10,598 9,712 13928 7,510
Nature of business not allocable ............... * * * * * * * * *
Inactive . ........... ... i 60 863 249,888 - — — - — — -

Petroleum (including integrated) and coal products
(US.parent) ....... ... il 35 1,932 99,994,391 173,001,490 | 12,612,098 | 15,588,956 | 6,708,937 6,507,866 6,134,363 707,290

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ................ 3 4 17,717 3,281 -581 939 145 163 30 —
Mining ... ... 22 27 12,578,869 9,697,332 3,784,806 4,201,311 2,272,745 2,276,963 956,948 25,851
Construction . .................. ... .. ... 4 13 435,657 1,083,196 26,913 27,142 9,012 9,012 22,134 7,763
Manufacturing 20 326 32,613,502 76,818,658 2,634,506 3,708,924 1,569,086 1,363,453 1,026,901 93,578
Transportation and public utilities .. ............. 17 112 6,723,851 2,927,767 130,029 603,786 58,697 60,229 442,906 60,168
Wholesale and retailtrade .................... 29 475 26,465,364 79,961,314 5,439,453 6,051,965 2,742,609 2,740,439 3,370,711 217,341
Finance, insurance and realestate . . .. .......... 27 204 19,875,856 2,271,174 586,917 981,180 54,598 55,083 313,659 301,720
SEIVICES ...t 17 72 866,403 227,087 10,648 13,589 2,031 2,512 1,074 861
Nature of business not allocable . .............. 12 24 24,716 11,679 -592 119 14 12 - 10
Inactive .. ... 27 431 392,457 — — — — - - —
Primary metal industries (U.S. parent} ............. 40 1,033 14,034,236 10,486,406 332,153 771,022 168,394 134,945 193,123 126,111

Industry of Controlled

Foreign Corporation
Agriculture, forestry and fishing ................ * * * * * * * * * *
Mining ... . 12 48 1,100,155 332,467 -9,149 13,133 2,717 1,777 7.300 —
Construction . ........... . ... ... ... . * * . * . * * " *
Manufacturing ........ ... . . 34 330 6,609,777 7,454,065 193,252 466,904 137,711 106,306 115,621 500
Transportation and public utilities . . ............. 10 20 316,365 218,534 9,080 26,149 2,207 2,316 2,191 39,440
Wholesale and retailtrade . ................... 18 114 725,969 1,199,414 29,663 47,303 12,004 13,766 40,590 10,398
Finance, insurance and realestate . . ............ 29 164 4,597,138 934,333 103,061 196,750 11,853 8,562 26,730 75,554
Services ... ... 11 55 520,519 315,050 6,691 18,502 1,190 1,506 691 211
Nature of business not allocable ............... 6 22 63,286 30,459 1,350 2,256 712 712 — 8
nactive . .......... 23 274 93,477 - - - - - - —
Machinery, except electrical (U.S. parent) .......... 68 1,950 51,882,026 50,103,336 7,430,539 7,989,513 3,045,754 3,020,664 1,883,219 481,385

Industry of Controlled .

Foreign Corporation
Agriculture, forestry and fishing . ............... * * . * - * . * * *
Mining ........ 5 42 333,092 313,087 748 19,665 8,325 8,260 4,509 50
ConStruction . ......cvoviiiiii 4 8 82,492 64,204 23,039 23,059 1,995 1,995 1,451 3,272
Manutacturing .. ..o 61 702 33,636,239 36,833,682 6,165,443 6,445,916 2,773,899 2,764,014 1,559,862 172,912
Transportation and public utiities ... ............ * . . . . * . . * i )
Wholesale and retailtrade .................... 43 469 8,250,227 9,845,001 490,672 683,638 160,496 150,929 66,328 100,568
Finance, insurance and realestate . . ............ 43 168 7,143,442 1,207,273 500,854 519,993 | 76,074 72,784 227,389 183,852
ServiCes . ......coiiiiiii e 32 156 2,288,405 1,795,401 250,437. 296,950 24,915 22,628 23,679 20,709
Nature of business not allocable ............... . . . . . * N . ) ‘
Clmactive ..o 45 390 107,628 — — - — - - -

Footnotes at end of table.
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Foreign Corporation—Continued

[Money amounts are in thousands of dollars]

Controlled Foreign Corporatlons, 1984

Table 2.—U.S. Corporation Returns with Total Assets of $250 Million or More: COntrolled Foreign Corporation Total Assets,- ‘
Receipts, Earnings, Taxes, Distributions and Subpart F.Income, by Selected Industries of U, S. Corporatlon and Controlled

o

LR

st

B

[ Foraign C:
Number . Foreign corporations with
Selected industry of U.S. corporation of U.S. ) Current current ”br:;g?: ':nxdsspmms e .+ Actual
filing the retum and selected industry corporation| Number of _ - Total Business earnings . (") - Foreign dlstnbutlons"
of C Foreign Corp returns foreign A " receipts and pro!lt_s Current: - . income taxes | - in current
N corporations {tess deficit) eamings Forelgn (net) year
before taxes A income
’ and profits taxes (net) :
. before taxes .

. ’ . ay [ )] ) O (6) (U] (8) ) (10)
Manufacturing—Continued ' ’ e I o
Electrical and electronic equipment (U.S. parent) . . .. 70 12,270 37,641,993 .39,205,015 2,701,272 | 3,255924 733,755 721,578 838,293 223,498

Industry of Controlled ' ' 1.
Forelgn Corporation .
Agriculture, forestry and fishing ................ * . . [ * * * * * *
Mining ....... .. ... ... 4 17 303,224 30,498 -5363 11,160 3,323 6,503 + 205 3,007,
Construction . ............. ... ..o 4 22 1,024,842 636,785 10,435 38,165 7,273 7.418 15,145 231
Manufacturing - .............. ... ... .. ... 55 786 18,896,896 28,301,544 1,658,208 2,021,208’ 514,847 503,048 540,274 51,867
Transportation and public utifiies . .............. 4 27 747,080 | 740,031 78907 |~ 80,275 17,655 17,655 22,245 5,904,
Wholesale and retail trade .. . .. L 45 459 * 3,065,908 |~ 5,188,376 301,292 361,192 111,577 111,256 53,634 13,988
Finance. insurancé and real estate . . . . 29 270 11,565,042 2,088,276 502,378 565,542 35,924 33,151 | - 178948 137,405
Services .............. .. ..., 22 222 1,585,688 2,117,793° 165,952 177,011 - 42,945 42,330 26,129 10,537
Nature of business not allocable ............... - * * * * ‘ * : . o : ’
Inactive .. ......... ... 44 428 325,924 - - - - — - -
Motor vehicles and equipment (U.S. parent) ........ 20 925 47,132,506 ‘| 70,477,798 2,430,4§8 3,550,208 1,223,562 1,252,124 993,079 269,493
Industry of Controlled : ; ‘ T
Foreign Corporation oo
Agriculture, forestry and fishing ................ — — - —. — — — — - -
Mining ... . . . * . * . * * .
Construction ... ............. i - - - — — — - | —- - R
Manufacturing 19 247 29,606,718 61,223,157 1,868,236 2,847,322 1,100,282 1,134,063 .| 882,288 ° 20,883
Transportation and public utilities . . . . . 3 14 72,640 25,757 - =540 1,105 273 - 1,101 - ) -
Wholesale' and retailtrade ............. 10 313 2,437,901 6,066,726 118,139 173,080 44,298 45,852 35,304 27,415
Finance, insurance and real estate A 13 137 14,511,017 3,007,099 406,362 488,108 - 74,103 . 66,219 71,538 216,891
ServiCes ....... it s 10 38 424,247 148,287 35,859 38,181 3,818 4,101 3,949 3,656
~ Natareof busmess not a!locable ............... . L - " i T " . v ' .
Inactive . ........... . .0 . .. ... ., 15 170 45,419 — - - - - - -
Instruments and refated products (US.parent) . ..... 23 807 11,513,591 15,490,503 | 1,270,096 1,437,020 466,927 344,585 155,856
Industry of Conirolled : ' . '
Foreign Corporation
Agriculture, forestry and ﬁshlng ................ * . . . * . - * * :
Mining ........... EEETETR — — — — — — - = - —
Construction . * L . | . . . * o
Manufacturing 21 321, 6,803,466 -'9,254,057 - 977,049 1,056,061 - 343,651 342,134, 263,613 |.. 81,443

. Transportation and public utilities . . ... ..: . . ' . o L : o R e
Wholesale and retailtrade .................... 15 253 - 3,831,795 5,728,459 240,216 314,392 110,999 | 113,063 " 66,564 54,931
Finance, insurance and realestate ............ .. 15 33 550,832 69,912 42,435 . 44,474 - 1,401 - 12017 12,350 19,471

C8ervices ...l 7 38 170,094 ' 298,073 1,278 10,731 5127 14,376 1,048 )
Nature of busnness not allocable : . . o v Tt . : S . :
Inactive ... .. .. .o ..t ... . 19 127 24,185 - — . - - - - -

Transpoftation and public utilities : R AR (R = T T e : )
(U.s. parent) B T 106 1,508 25,021,612 14,153,603 | 1,299,208 | 1,572,265 357,612 360,756 | - 297,736 334,528
Industry of Controlled ) ’ Cro :
Foreign Corporatlon . . !

" Agriculture, forestry and ﬁshlng e i * . . b B o Lo . i . .
Mining .. oo e 15, 63 2,337,056 2,199,681 219,499 245,508 63,450 55,995 48,875 39,797
Construction . S T 3 52 309,069 331,942 ) 1,422 8,254 2617 2,709. - 83 -
Manufactunng e 19 -249 3,417,558 4,123,061 220,193 .| " 293,695 86,964 | 85996 ! 66,037 'S, 112 :
Transportation and public utilities . .............. 46 230 5,605,599 '| ' 4,495787 396,215 435,948 130,387 | - 133,217 . 50,843 9, 421 N
Wholesale and retailtrade .................... 13 146 792,255 994,733 -+ 12,308 61,618 - 13,638. 12,326 | - 22,718 . 2,855
Finance, insurance and real estate . . ............ -oe7 199 10,835,990 1,278,569 376,172 429,626 46,296 46,496- | = 92,180 . 276,303
Services .......... i e e 35 162 1,398,574 728,479, 79,576 |- 97,440 24,216 . 23,968 16,337 1,041
Nature of business notallocable ............... . * ’ . - DR R OV (S . FREERRA et -
Inactive . ... .... e 54 379 278,115 - —_ -— — - - -

Wholesale and retgll trade (U.S. parent) .. 116 1,404 | 32,358,191 | 72,992,450 1,831,937 | 2,120,430 - 487,710 518,209 | 559,330 - 215,031
Industry of Controlled o T '
Foreign Corporation : EE
Agnculture forestry and ﬁshlng ................ 4 1 55,647 249,110 -4837 233 - 1474 108 —
MINING e 4 16 210977 90,395 - -'5,660 .3, 313 4,571 . 4,091 — 347
Construction . . . oo . . ot ot . -
Manufacturing 20 76 2,117,538 4,244,541 141,488 167,938 61,356 ' 63,050 24,231 1,468
Transportation and public utilities . . ............. 13 34 165,832 13,616 -7.810. 12,676 654 616 L 1,354
Wholesale and retailtrade . ................... 76 585 17,104,187 66,413,414 1,362,059 1,482,147 324,146 346,212 376,123 65,008
Finance, insurance and real estate 53 186 12,033,030 .1,583,399 313,850 -411,036 87,133 87,883 154,155 145,662
Services ............ i 26 124 507,065 393,145 32,768 42,905 9,887 15,011 4,554 1,193
Nature of business not allocable ... ..... . ‘ ' o . . St : ot o .
lnactive . .............. .. i 65 358 150,649 - - — - - - -

Footnotes at end of table.
.
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Table 2.—U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industries of U.S. Corporation and Controlled
Foreign Corporation—Continued

[Money amounts are in thousands of dollars]

Controlled Foreign Corporations
Foreign corporations with
Number . -
Selected industry of U.S. corporation of U.S. Current current earn;ngs and profits
tiling the return and selected industry corporation| Number of . earnings (+) betore taxes Foreign . AF"'"?'
° . . Total Business o N distributions Subpart F
of Controlled Foreign Corporation returns formgp assets receipts and profits Current . income taxes in current income
corporations {less deficit) earnings Forelgn . (net) year
before taxes and profits income
before taxes taxes (net)
()] @ (3) 4) 5) (6) @ 8) 9) (10)
Finance, insurance and real estate
(US.parent) ........cconvunnnnn PN 169 2,934 126,591,844 | 23,001,761 2,730,451 3,030,724 675,064 682,550 660,896 242,087
Industry of Controlled
Foreign Corporation
Agriculture, forestry and fishing ................ * " * * " * " " * *
Mining ............. ..., o * . . . . ‘ ‘ ¢ " "
Construction . . . . — - — - — — — — - -
Manufacturing 13 104 1,940,558 3,301,29 189,477 204,484 52,381 50,738 86,353 "
Transportation and public utilities . 7 18 280,382 93,133 23,183 23,832 1,020 932 - 20,820
Wholesale and retail trade ........ 17 86 396,148 1,278,719 29,803 38.370 11,578 8,250 14,096 —
Finance, insurance and real estate . . NN 143 1,553 118,814,266 17,513,831 2,385,410 2,630,649 571,102 581,428 540,812 206,688
Services .......... ... ..l . 44 254 3,297,343 764,696 113,158 128,553 38,239 40,233 19613 14,579
Nature of business not allocable . . 10 18 25,821 25,462 - 523 597 269 268 21 -~
Inactive .. ... .. ... ... 77 872 1,581,626 — — - — — - -
Banking (U.S. parenty ..................... . ... 59 1,066 86,236,101 10,870,837 1,510,715 1,605,013 395,072 396,038 335,258 122,483
industry of Controtied
Foreign Corporation
Agriculture, forestry and fishing * " * * M " " * * *
Mining ..................... . — — — — — — — — - —
Construction . . . . . - — - — — — — - - -
Manufacturing . ....... ... Lol * * Lt * * N * * * -
Transportation and public utilities . . ............. 3 8 10,803 15 - 169 403 185 98 — —
Wholesale and retailtrade ........ * * * * - * N * * *
Finance, insurance and real estate . . Lo 54 632 83,490,053 10,795,206 1,480,689 1,570,536 385,338 385,365 334,633 116,614
Services .. ... ... 23 107 1,436,249 61,996 28,642 31,277 8,997 10,043 625 5,869
Nature of business not allocable . .............. * * M * * " " * * *
Inactive .. ... .. 28 298 1,214,232 - — — — - — -
Insurance (U.S. parent) ........................ 43 508 12,794,273 4,220,417 389,670 446,435 65,898 66,692 78,604 52,359
Industry of Controlled
Foreign Corporation
Agriculture, forestry and fishing ................ . * * * * * " * * *
Mining ...... ... ... ... ... — — —_ — — — — — — —
Construction . . . . — - - — — — — - — —
Manutacturing 3 37 467,618 567,886 45,841 53,070 19,002 18,851 29,552 —_
Transportation and public utilities . * * . " * * * * * "
Wholesale and retailtrade ............... .. ... 4 16 36,627 67,668 3,254 3,997 1,701 1,701 1,047 —
Finance, insurance and real estate . .. ........... 36 293 12,181,432 3,456,765 337,611 377,619 42,793 43,750 41,604 52,359
Services ............... . ... 9 44 67,312 102,348 3,519 11,149 2,123 2,123 6,401 —
Nature of business not allocable . 3 8 15,817 25,401 - 496 582 266 260 - —
nactive . . ... .. 18 106 24,763 — — — — - - —
Services (U.S.parent) ................. 62 1,255 6,204,392 4,096,183 399,478 557,259 169,460 165,056 164,313 72,302
tndustry of Controlied
Foreign Corporation
Agriculture, torestry and fishing ............ .. .. - — — - — — — — — —
Mining ... PR * ‘ * * * * * * * *
Construction . . . . * * * * * " " . - *
Manufacturing . .............. 5 49 316,232 451,253 -71,926 15,638 4,518 7,652 3,696 —
Transportation and public utilities 6 51 488,333 306,119 - 44,924 46,958 18,187 18,025 460 700
Wholesale and retailtrade .................... 8 30 195,020 284,902 38,053 45,010 11,276 11,180 72975 —
Finance, insurance and realestate . . .......... .. 34 61 1,708,273 210,716 70,087 76,1186 6,329 5,210 20,435 31,733
ServiCes ... 46 702 3,307,075 2,829,539 323,648 368,738 118,441 122,248 66,746 39,869
Nature of business not allocable .. ............. 7 13 . 399 - 325 404 — — — —
Inactive . ... . 39 339 144,893 - — — — — — —

1 Less than $500.
* Data deleted to avoid disclosure of information for specific corporations.
Note: Detail may not add to total because of rounding and because agricuiture, torestry and fishing is not shown for U.S. parent corporations.
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Table 3.—U.S. Corporation Returns with Total Assets of $250 Million or More:

Receipts, Earnings, Taxes, Distrib
Foreign Corporation

[Money amounts are in thousands of dollars}

Controlled Foreign Corporations; 1984

utions,

Ui

Controlled Forelgn Corporation Total Assets,
Subpart F. Income and Selected Transactions, by ! Selected lndustry of Controlled

. N . C Foreign Corp oot :
- o . Selected
- Number - . . ”
of . X Current S Actual receipts by
Selected industry of us. .| .-Number Foreign distributions . toreign
Contmlled Foreign Corporation ation | . O Total Business a:;mmn income in Subpart F corpo-
m foreign . assets receipts . deficit taxes . income rations from:
corporations| - (less ) (het) current Ceu SRR
i : betore taxes : year  All related” .
- persons
. . ()] . (@ - @. . @ . .8 © - . .8 (9)

All industries, total ........ Cereneees coeo| 1,103 | 27,008" | 505,406,489 | 624,520,088 | 48,591,785 | 19,663,431 17,420,494 | 4,420,024 |- 83,528,175
Agric B Yy and fighi eseenans . 48 161 978,638 1,006,480 - 38,633 33,787 19,072 ) - 67,846
Mining . rerereaiddienen N 123 - 7] 25;901,2@4 19,534,830 | .6,564,057 ‘4,021,775 2.088.531. 1'51,361 " 2,407,935
. Olland gas extraction .. 90 602 | .21603663- | 17782883 .| 6,438,111%| 3928638 1,902,075 | - 150,624 2,210,309
Construction ............. . . 51 396 |- 4,778,888 5,840,113 [ . 431,745-| . 165,775 . 171,063 14,108 | | 499,875
Manufacturing ........ B . 571 7,259 é19.m,327 | 341,427,774 | ©.23,123,025 - -8,686,985 '7,396.511 845,682 | 46,928,489
- Food and kindred-products .:.......... e . 68 . 650 - 16,138,241" 29,134928 -|:° 2,063,139 - - 738,296 653,107 - 72,399 v 732,39

_Chemicals and allied products . . .. .. e 128 1,698 39,610,381 47,627,012 4,385,608 1,546,204 1,276,286 335,335 2,927,515
Petroleum (including mtegrated) and coal products 24 125 31,595,723 76,285,946 |- 2,440,693 - 1,274,757 962,208 60,719 8,976,008
- Fabricated'metal products ©....... 122 - 581.: 6,178,961 '8,082,133 © . 625,777 270,682 338,710 |- 25534 | .. 308,853
--Machinery, except electrical 131 - 782 ' 29,499,003 . 32,196,493 |, 5,546,221 2,575,740 1,504,647 | - 106,379 - 4,366,548
Electrical and electronic equipment . 127 934 24,238,530 34,057,306 - 2,291,562. 686,518- .-555,832 .69,518 - .'6,516,443
- ,Motor vehlcles and equtpment -39 . 249 29,756,928 61,429,201 - 1,737,388 1,059,071, 878,329 . 20,489 - 18,954.001 '
Transportation and public utilities . . ... 156 “626° | 16,223,121 | 10,011,858 8417957 | . 226,388 | 537,151 | 158,425 | 1,880,031
.. Water transportation .. ................. SR © s 261, 6959562 | . 3,021,868 . -65842 .| 317,905 334,716 [ . 147,880 1,493,333
Wholesale and retall trade . . | ae7 '4,646 74,083,155 | 199,002,412 | - 9,143,205 3,977,831 4,430,170 | 62,5427 | ‘18,363,614
Wholesale trade ............................. ST a0 3,750 62,607,143 176,186,770 |- 8,320,183 | 3,715,665 4,247,344 -~ 636,362 | 17,942,644
‘'Finance, Insurance and real éstate ............ 671 | 3915 228,186,477 | 34,113,467 | 6,917,561 1,100,551 -2,379,836 | 2,391,587 | "10,931;629
Banking ..l : 68 .| -322° | 66,304,143 8,068,427 -|'*: 807,198 . :' 203,329 224,415 159:202 1,181:654
+ Credit agenctes other than banks - . . 185 . 2710 59,364,705 8,907,948 1,720,824 - 360,358 371,598 860,046 . --2,874,767
Insurance ... ... . ... 277 531 23,623,480 - 6,049,618 - 1,069,011 - 65,850 304,532. |  '329,057 1,364,624
* Holding and other investment companles except ’ oo ' ’ e - N T

bank-holding companles*..ﬁ S e T 4027|1291 61,087,974 | 8,204,980 | 2:787,916 309,936 1,370,437 | 1,072,009 4,845,629

Services............... e s 399" |..2,571 | 19,436,781 12,937,020 | 1,658,857 .| = 432,473 395,550 '| 175,611 '| 2,369,132
Businessservices . .......................... 270 1,374 6,944,018 5,196,663 . 743,787 204,742 . 161,286 - 61,584 1,498,767
of business not allocable .............. ‘133 - 341 758,852 '* 656,025 72,907 | " T17,866 11,610 T 7097 T 79,626
tnactive ....... ..o iiiieeiine., 671 6,272" 4,674,988 ; - - - - - -
- G d Foreign Corp C d L
’ Selected -,
N . Lk Qolacted faraints by farai ’ q payments.
ipts by foreign trom—C. by foreign
: : . corporations to:
‘Selected industry of - - -
Controlled Foreign Corporation U.S. corporation filing return Any foreign corporation controlled by
. - and its domestic subsidiaries U S. eorporatlon filing retum
— - All
- ' Sales of Compensation Interest, Sales of Compensation Interest, related
Total " .stock -received for * ronts, Total stock - received for rents, persons
in certain and royalties in certain . ‘and royalties .
. trade services received trade . services received .
. (19) - (12 (13) (4 (15) . (19 -(17) (18) .

All Industries, total .................. «...| 68,589,582 54,859,629 4,208,307 7,207,392 | 14,648,044 ‘873,549 : 3:718,226 ‘ 8,734,962 112,600,816
Agriculture, forestry and fishing ............. . . 62,050 57,319 4,531 - " 5,796 - 963 3,706 | 74,764
Mining ....... irieaeas e reeriraaaaea.s 1,807,587 1,699,925 38,696 50,585 599,010 - 42,287 © 248,179 | 3,367,636

Oil and gas éxtraction ....................... 1,643,619 1,538,824 38,637 48,172 - 565,544 - 41 ,64_3 - 240,863 3, 075 328 -
Construction .... . 270,356 "106,679 143,459 _ 14,907 228,250 - 159,412 16,691 727,907
Manufacturing . ves 41 ,792,135 v 38,408,864 2,312,008 593,054 5,018,859 591,252 | 1.641,738 | 1,070,006 66.199,030

Food and klndred producls ............. 502,265 447,446 - 14,630 8,236 230,126 21,479 .2?,637 . 83217 1,742,708

Chemicals and allied products ... ... P 1,955,638 21,568,053 113,574 202,580 867,478 - 281,503 225,337 218,868 7,427,508

Petroleum (including integrated) and coal L - . T . U B . o ‘

products ....... ... . 7,605,285 7,459,569 77,339 '66,381 1,347,249 6,741 - 187.818. | 233,747 14,016,938

Fabricated metal products- . 160,261° 136,185 4,443 9,137 146,742 | 12,446 33,141 - . 70,746 982,914

Machinery, except electncal ! 3,842,365 2,786,077 909,681 41,614 520,125 5,513 408,093 . 46,523 9,039,184

Electrical and electronic equipment 5,880,047 5,222,107 §72,113 48,684 - 596,374 163,395 136,050 183,113 7,057,579
. -Motor vehicles and equipment ............... 18,144,222 17,570,658 292,440 128,822 809,436 ik 96,137 515 131 135.53:5 18,760,225

. Transportation and publlc utllltles - 1,292,696 393,718 -411,812- 425,900 587,304 20,830 121 444 153,944 ,5&7 084
Water transportatlon i 988, 210 328,369 326,552 330,352 . 505,092 19,533 68,159 139,593 1, 192 496
Wholeule and retail trado Ceeeneesaans PO 14, 600 981 ‘13,934,28’9‘ ‘334.975 140,832 3,665,761 252,074 - 960,403 514,970 29 854 152
Wholesale trade 14,400,876 113,708,685 - 324,649 134,317 3,526,722 . 251,979 948,493 425.289 28, 424 067
Flnance, Insurance and real estate ‘7,256,595 ’ .53,258 153,119 5,756,321 3,525,626 9,392 234,002 1,535,029 8,279,917
Banking ... .. ... 847,444 11,503 | -. 23527 | . 754,081 327,193 100 | 8,515 264,369 1,879,587
Credit agencies other than banks R 2,125,639 910 " 8316 2,074,841 711,142 f— 95,429 476,156 2,377,659
Insurance . ...:.....0c. ..ol -886,977 - 118 - 5,528 10,318 473,821 — . 19,416 63.111 586,445
Holding and ‘other investment companies, except o : - B . T . . .
banl( holding companies ................... 2,977,006 35,501 43,053 2,641,751 1,769,166 9,292 -54,583 - 615,153 3,003.2{59
Services'...........ociiiiiiiinn. Ceeeiene. 1,415,479 195,507 808,706 225215 | .’ 949,515 1 530,823 .| 181,319 2,471,087
Business services . . .. . N 921,156 © 160,293 - 580,200 53,670 | 573,703 1 386,836 61 ,1;4 916,528
N of business not aliocable .. ,...... TR 3 - 10,089 1,000 578 67,923 - - 27,054 10,028 39,240
inactive «.............. i, L - - - - T - - = L=

Footnote at end of table.




Foreign Corporation—Continued
[Money amounts are in thousands of doflars]

Controlled Foreign Corporations, 1984

Table 3.—U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions, Subpart F Income and Selected Transactions, by Selected Industry of Controlled
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C d Foreign Corp Ci
d pay by foreign corporations to—Continued
U.S. corporation filing return Any foreign corporation controlled by
Selected industry of and its domestic subsidiaries U.S. corporation filing return
Col Foreign C "
; v Dividends . . L
" ol Dividends . Dividends Dividends
Purchases Comp%nﬁlnn Firstpsa(l)d&a paid: Purchases Comp:‘nmsaruon paid: paid:
Total of stock ‘;lnm% of ¥S | Remainder of Total of stock ‘;: rain First 60 days | remainder of
in trade < : accounting in trade : of accounting | accounting
services agtrii‘r;gng period services period period
(19) (20) (21) (22) 3 (24) (25) (26) @n (28)
Allindustries, total ...................... 96,424,708 | 71,095,809 | 4,137,396 | 1,512,881 | 10,270,943 | 14,966,599 | 757,373 | 4,013,396 275,864 4,927,884
Agriculture, forestryand fishing .............. 61,388 41,493 1,148 659 8,854 13,376 - 556 185 8,947
Mining .......ccoiiiiiiiiiiiiiiiiiiiiiaas 2,041,998 566,837 150,860 59,496 1,005,969 1,320,354 - 58,407 1,130 985,459
Oilandgasextraction ....................... 1,809,758 514,292 145,350 50,046 860,349 1,262,552 — 55,941 1,130 974,271
Construction ......... .o iiiiiiriaerneenas 520,703 312,704 92,013 8,752 87,308 190,865 - 96,409 6,912 60,396
Manufacturing ............ ereeserasanaan 58,814,552 | 45,934,962 | 2,496,662 | 1,038,757 4,404,269 6,341,687 | 483,543 | 2,413,631 165,344 1,534,043
Food and kindred products ................. 1,256,221 557,385 75,664 48,235 393,598 483,163 53,444 66,389 45,983 146,964
Chemicals and allied products ............... 6,085,268 4,007,850 307,361 222,442 679,450 1,338,071 195,737 371,413 29,491 305,891
Petroleum (including integrated) and coal
products ............... . e 12,058,965 | 11,499,677 106,071 95,069 286,835 1,006,499 50,508 259,681 3,784 457,986
Fabricated metal products .................. 839,809 444,928 30,671 127,676 147,306 123,429 8,248 11,617 11,794 48,186
Machinery, except electrical ... _............. 8,179,417 4,462,781 380,950 204,372 985,577 847,472 4,821 501,040 7,777 208,235
Electrical and electronic equipment ........... 6,634,434 5,217,806 576,122 37,617 377.161 420,238 17,079 146,868 35,562 97,669
Motor vehicles and equipment .. ............. 17,247,385 | 15,426,963 775876 43,506 756,066 1,612,841 131,956 926,825 1,874 69,281
Transportation and public utilities ............. 929,211 68,465 377,074 8,420 363,168 645,297 7,313 123,831 286 109,148
Water transportation . . ........... ... ... ... 765,875 1,015 339,988 5,386 326,361 417,393 - 58,626 133 2,674
Wholesale and retailtrade ................... 27,001,490 | 23,213,838 304,317 178,724 2,738,661 2,757,920 | 264,529 408,488 30,854 1,446,131
Wholesaletrade ............................ 25,724,360 | 22,255,197 281,100 174,910 2,596,048 2,605,870 | 263,060 394,483 28,091 1,419,239
Finance, Insurance and realestate ............ 5,189,417 387,609 252,384 175,049 1,397,756 3,054,488 1,411 576,299 60,200 720,285
Banking ......... .. ... ... . i 1,653,610 15,790 28,258 23,115 167,425 291,818 - 5,647 2,115 29,717
Credit agencies otherthan banks .............. 1,025,149 667 168,969 18,656 96,220 1,352,511 — 470,059 24,105 229,373
INSUrANGCE .. .......viiiniiiiinanninnn.. 308,830 7.042 16171 38,307 193,960 277,004 - 28,438 10,654 54,754
Holding and other investment companies, except
bank holding companies ................... 2,064,520 345,010 11,223 93,007 902,459 937,506 1,411 29,327 14,479 350,757
Services .........ci0iiiiiinenes [N 1,843,926 553,273 461,437 42,017 264,341 625,397 577 333,427 10,954 52,492
Businessservices . . ......... ... 00 606,552 369,489 67,768 13,080 96,838 308,959 (§] 207,347 10,326 38,836
Nature of business not allocable .............. 22,024 16,629 1,501 ] 617 17,216 - 2,347 - 10,984

Inactive ...........cciiiiiiiiiiiiiiranns

(") Less than $500.
Note: Detail may not add to total because of rounding.
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Table 4.—Foreign Corporations Controlled by U. S. Corporations with Total Assets of s250 Mllllon or. More' Total Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industry and Percentage of Dlrect or Indirect
Ownership by U.S. Corporation. . o . .. v -

{Money amounts are in thousands of dollars)

® . Foreign corporations wilrh
Selected industry of U.S. corporation : o Current current eamings and profits :
filing the '3‘3" and pe":z:‘? of Number of Tot ’ Business ings - (*) botors faxes, Foreion income dist’:n%staklms Subpan F
Controlled Foreign Corporation foreign - - assets raceipts and profits Current . taxes (net) in current income
owned dlrect_!y or ]ndlrectly by corporations - o . - (less deficit) - eamings - Forelgn i - year
U.S. corporation filing me_ return . | . . before taxes , and profits income .
o before taxes taxes (net) . o .
) - @ ) @) @ ©) - {6) @ . 8) : ®
All Industries, total ......................| 27,008 595,406,489 | 624,529,988 48,591,785 57,469,606 | 19,888,594 18,663,431 17,420,494 | 4,420,024
100 percent ...... 21,97 468,103,734 481,906,031 38,357,917 45,887,016 15,770,195 15,621,911 13,701,465 4,258,906
.95 under 100 percent . 1121 31,750,910 31,350,054 2,007,159 2,370,801 971,546 952,203 465,259 99,759
90 under 95 percent . . 399 11,617,003 19,505,611 773.077 846,108 224,042 206,600 236,651 2,120
80 under 90 percent .. 514 13,690,656 20,826,698 2,284,739 2,449,973 687,167 686.612 1,184,472 23,947
70 under 80 percent .. . 748 15,370,338 24,146,271 959,537 1,240,765 489,353 470,025 312,724 14,314
60 under 70 percent ......... . 602 . 25,007,013 .24,770.627 2,255,429 2,385,122 934,255 . 936,086 |  .927.318 8,021
More than 50 under 60 percent . . 652 13,240,506 11,824.361 655,137 834,654 }. 224318 200,884 240,886 2,480
SOpercent ................. . 472 9,148,135 4,857,401 . 575,948 640,293 258,024 258,935 79.865 5576
Less than 50 percent ... .. . 16 | 1,707,153 1,687,202 41,144 75.389 16,290 16,613 5,626 126
Percentage not determinable .............. 413 . 5,771,041 3,755,733 681,698 739,488 313,404 313,561 275,228 4774
Agriculture, forestry and fishing .............. 116 936,515 1,102,708 39,232 59,882 20,042 21,768 | - 17,851 1,173
100percent ... . ... ool 98 791,099 _.857,024 '30,389 46,360 13,681 15407 |7 17,049 1173
95 under 100 percent . ................. ..., . . R . . o o . Lo b . . M
90 under 95 percent . . . : : : . M : N *
80 under 90 percent .. - - - ‘ * N ‘ * N
70 under 80 percent - . . - . N : . *
'60 under 70 percent . . . . * N M . *
More than 50 under 60 percent . Lt 5 - A . . .. N ‘ ‘
S0percent :.............. . 4 17,030 2,745 -3.948 501 - —_ . — -
- Lessthan 50 percent .................. ..o .. - Tt st tr - . " Coo .
Percentage not determinable ... ............... - . . . . . ot . o
MININg ... et 602 9,885,843 - 5,930,863 1,494,624 1,697,589 956,810 953,598 630,151 135,543
100 percent . ... ... 511 . 9,011,878 5,617,389 1,450,873 - 1,618,688 936,027 ° 934,144 | . . 610,452 133,450
95 under 100 percent . -20 88,494 25,633 . =2302 4,932 © 1207 1207 |- -.35 -
90 under 95 percent .. 11 . 54,469 ' 3,179 1,001 1,728 ) — = : — 1,477
80 under 90 percent .. 4 26932 ' 284 =75 7 7| K A I —_ -
70 under 80 percent . 16 122,758 39,859 1,062 ' 12,279 2,444 T 2,444 ... . 68694 -—
60 under 70 percent ... . ... 17 147,361 | 55736 12,484 - 17,458 To1584° 11682 1475 279
More than 50 under 60 percenl . 8 381,598 170.565 . 40775 . 40,793 15,541 15,541 | . 11,462 -
50 percent . . Creeens . 8 45,299 9,127 -1,937 1,023 - -1297 |. . 32 16
——Less-than-50 percent— g = - = — * — * = = * =
Percentage not determmable .................. * * oot . . . > . . o
Oil and gas extraction 512 8,517,348 5,686,333 1,423,295 1,619,670 935,442 |- 933,527 | '609,711 130,750
100 percent ........ .. 438 7.819,852 5,452,299 1,398,319 1,562,777 923,620 921,738 . 601,552 129,129
95 under 100 percent . 19 172,940 ‘20,727 _-6,967 268 . — . - . 35 -
90 under 95 percent . . . 6 32,051 3,179 | 1,153 1,517 L - — — 1,342
80under90percent................ .. 4 26,932 284 . =75 7 7 Y — —-
70underB80percent ................ .. 12 . 119,226 - 29,745 . -652 10,558 2444 X 2,444 6,649 —
60 under 70 percent .. ... .. 17 147,361 55,736 - 12,484 . 17,458 1,584 . 1,682 - 1,475 279
More than 50 under 60 percent . 7 . 284,127 : 113,970 26,075 26,094 7,786 7,786 . —_ -
S0percemt ....... ... ... 4 10,514 - 2029 892 991 — I . ) - Coe—
Less than 50 percent . ..................... Coe . I Lot . ) IR D : .
Percentage not determinable . ............... * * - * M * W Lot " .
Construction .. 384 3,826,697 | 2,917,905 416,794 461,479 122,388 121,488 ' 194,572 44,664
100 percent 307 2,737,410 - 1,414,316 279,241 317,033 88,195 © 88,404 133,692 42,250
95 under 100 percent . 18 85,313 - 442,029 5,800 6,468 - 108" -135 7.4 2,046
90 under 95 percent L o S R L T R - .
80 under 90 percent 4 280,739’ ;158596 |- 71,012 75,337 ¢ 108267 - . 9,854 . 29,635 -
70’'under 80 percent . . . " . 83,565 AE 201,763 . 2170 . 3015 . 1,112 L 9% " 5,031 6
60 ur]der' 70 percent .. 15 168,183 "122,107 <. 8,146 8,759 1,951 1,992 . 3,097 -
More than 50 under 60 percent 14 333,448 - . 552,928 . 33,530 33.846 15,692 . 15 696 8,677 362
50 percent ... 7 58,343 .. 78,969 . 2344 2,344 297 . 297 — . —
Less than-50 percent . . . Lt ' ot . .. . . . . T " -
Percentage not determinable . .............. - 4 35,536 90,359 4,651 4,651 -31 =31 = -
Manufacturing ..,........ooiviiiiiiiiieiinn. 18,805 390,581,396 | 500,334,516 40,379,971 47,969,980 17,109,507 16,839,916 | 14,904,646 | 3,374,696 .
100 percent . .. .. 15,319 308,371,769 387,370,043 31,501,370 37,991,299 13,414,224 13,220,824 11,499,549 3,248,950
95 under 100 percent . 775 15,555,741 27,296,524 1,840,711 2,150,773 908,710 . 886,562 431,425 89,830
. 90 under 85 percent .. 267 5,685,708 14,167,780 475219 | 536,952 136,230 118,771 . 182,659 a1
80 under 90 percent .. 399 11,619,328 18,791,926 2,045,178 2,199,697 - 650,281 - 648,417 1,139,259 12,000
70 under 80 percent .. 4860 8,596,925 11,062,394 766,867 1,001,453 437,351 418,763 249,457 8,808
60 under 70 percent ... .... 427 20,448,806 | 22,863,088 2,117,545 |° 2220615 892821 |- 894,852 863,922 7,568
More than 50 under 60 percent 515 10,023,361 10,199,329 542,123 . 683,748 . 170927 149,101 .. 211,786 1,929
S0percent ............... 299 4,175,986 3,632,875 388,711 415975 178,298 ¢ 181,405 47,100 1,189
Less than 50 percent . . . .. 78 1,610,901, . 1,526,486 1,721 66,801 15,530 15,857 4,298 126
Percentage not determlnable .................. 266" - 4,492,872 - 342407 660,527 702,664 305,136 305366 | . 275,192 4,203
Fopd and kindred products ............. NN 1,831 22,565,728 31,414,654 | 2,714,895 | 3,050,716 - 791,131 776,935 960,637 | . 270,378
100 percent . . . 1,441 18,415,976 | . 25204141 2,400,455 2,661,163 663,856 *1 652,796 . 805158 | | 266,258
95under 100 percent . ................. ... 88 1,138,923 1,434,693 56,004 70,174 20,355 19,877 - 8,438 576
S0under9Spercent ............ ... -8 - 101,184 | 218,106 T 9460 © 11,030 3,716 AL © 1419 } -
80 under 90 percent . .’ 64 785,818 1,399,762 71,616 98,025 33,140 29,802 |- 14,878 - 655
70 under 80 percent . . 73 429,395 904,728 47,191 48,362 22,513 22,430 18,670 —
60 under 70 percent 60 . ' 860,748 1,822,859 . 93,993 103,096 35552 35,381 60,278 990
More than 50 under 80 percent .............. 28 268,412 165,507 1,840 22,621 8,986 8,986 < 24,188 -
50 percent .. . 22 144,708 93,449 9,801 10,545 3,331 3,338 . 3,124 335
Less than 50 percent R . .. 10 19,242 19,546 2,702 2,947 468 |- 468 30 | v
Percentage not determinable ................ 37 401,321 151,863 21,832 2?.752 -785 i 140 24,455 1,564
C and allled d .. 3,940 58,528,756 60,877,842 6,539,859 7,382,393 2,473,937 2,453,161 2,100,613 813,540
100 percent . ..., 3.330 49,559,998 | . 53,668,886 5,960,826 6.663,667 2,206,954 2,198,993 1,878,337 802,799
95 under 100 percent . a5 1,052,296 1,112,413 < 119,778 146,144 65,236 64,957 .48,533 7.461
90 under 95 percent . . 29 382,836 491,528 59,631 64,102 20,448 21,304 10,088 -
80 under 90 percent . . 47 1,509,782 500,113 22,207 41,007 5322 6,380 T 9,377 -
70 under 80 percent . 70 1,586,186 1,919,987 39,870 83,931 40660 " 29,196 22,382 60
60 under 70 percent .. 7 760,625 959,937 138,657 143,803 53,303 54,237 . 62640 | 3162
More than 50 under 60 percem . 207 | 2,033,298 1,126,220 88,852 110,367 17,342 . 16,401 56,186 58
50 percent 47 1,523,842 990,108 105,216 116,244 58,978 58,984, -7 8,438 -
. Less than 50 percent 7 16,192 . . 19,645 6,383 - 6387 2,373 ¢ 2384 - . 248 -
Percentage not determinable . . 37 103,701 89,005 -1,561 ~6,741 3,322 325 4,386 -

Footnotes at end of table. : ) ' P
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Table 4.—Foreign Corporations Controlled by U.S. Corporations with Total Assets of $250 Million or More: Total Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industry and Percentage of Direct or Indirect
Ownership by U.S. Corporation—Continued
[Money amounts are in thousands of dollars}
Foreign corporations wi:h
Selected industry of U.S. corporation Current current eamings and profits
g the +eurn.and percent of Number of Total Business carnings () boieto tanes Foroign ncome | disrowions | Subpart P
Controlled Foreign Corparation loreign assets raceipts and profits Current . taxes (net) in current income
owned directly o indirectly by corporations (leas deficit) samings Foreign year
U.S. corporation filing the returmn before taxes and profits income
before taxes taxes (net)
V)] @ @) “ &) @) ) ®) )]
) and coal
products 1,932 99,994,391 173,001,490 12,612,098 15,588,956 6,708,937 8,507,866 8,134,363 707,290
100 percent .. ... 1,497 71,141,988 121,156,048 8,400,725 11,170,670 4,960,771 4,783,323 4,271,200 636,306
95 under 100 percent 129 4,634,901 16,000,224 234,690 374,050 287,413 268,217 38,139 63,483
90 under 95 percent . 19 479,393 2,534,292 64,597 66,985 26,736 27,058 31,610 —
80 under 90 percent . 3 4,685,003 12,094,467 1,641,916 1,655,281 469,053 467,138 1,003,623 4,509
70 under 80 percent . 52 1,525,943 2.467,163 367,298 373.884 162,427 159,221 82314 —
60 under 70 percent . . . 92 16,569,631 17,764,858 1,754,825 1,784,561 738,495 738,220 697,899 2949
More than 50 under 60 percent . 44 667,808 517,052 52,887 55,958 15,669 16,316 8,711 Ell
SOpercent .......... 49 251,648 438,955 95,103 98,629 46,572 46,572 127 13
Less than 50 percent 5 23,551 6,515 416 1,259 505 505 — -
Percentage not determinable .. . 14 14,524 21,917 -359 7.680 1,296 1,296 741 -
Primary metai industries . .. f 1,033 14,034,236 10,486,406 332,153 771,022 168,394 134,845 193,123 126,111
100 percent . ...... 830 9,877,768 7,697,335 203,720 498,337 79.259 64,523 123,788 124,928 *
95 under 100 percent 20 291,145 116,247 48,881 53,676 15,034 15,034 10,586 —
80 under 95 percent . . . * . . M . . .
80 under 90 percent . 24 448,653 275,735 -26.588 9,239 651 1,350 710 -
70 under 80 percent . 31 543,419 492,823 -28,682 16,115 2,730 2,389 1,405 -
60 under 70 percent . . . . 24 531,981 452,620 35.490 43,184 15,186 13,716 9,175 —_
More than 50 under 60 percent . . 33 1,685,452 1,110.131 115,336 127,546 49,922 48,399 30,857 1,075
50 percent .. . 18 319,726 116,528 7,112 9,762 2,742 2.853 8,564 —
Less than 50 percen 23 115,434 163,595 1,338 12,452 2,870 2,870 2538 100
Percentage not determinable . * M N ‘ N " M *
Machinery, except electrical 1,950 51,882,028 50,103,338 7,430,539 7,989,513 3,045,754 3,020,664 1,883,219 481,385
100percent ............ 1,614 40,398,614 37,786,085 5,572,093 5,998,287 2,222,245 2215072 1,454,783 470,679
95 under 100 percent 100 3.997.481 3,952,783 1,032,751 1,054,558 398.644 398,674 207,185 696
90 under 95 percent . 14 453,600 395,530 48,281 49,363 30,160 30,170 33,910 14
80 under 90 percent . 27 616,846 661,300 83,071 92,481 44,148 44,192 30,040 200
70 under 80 percent . . 38 669,842 560.691 66,393 83,511 49,407 49,801 11,989 8,665
60 under 70 percent .. . . .. 27 231,583 234,407 10,632 17,206 8,009 7,924 181 —
More than 50 under 60 percent . 79 2,685,051 4,213,527 32,873 98,696 -3.647 —24,145 1,998 761
50 percent 25 100,315 59,568 5912 6,029 880 949 565 370
Less than 50 percent 1" 216,019 94,994 3.423 13,137 3,964 4,134 - -
Percentage not determinable . . . 15 2,512,664 2,144,391 575,113 576.247 291,945 293,893 142,567 -
Electrical and electronic equipment . . 2,270 37,641,893 39,205,015 2,701,272 3,255,924 733,755 721,578 838,293 223,498
100 percent ......... 1,820 31,709.330 33,262,820 2,436,161 2,862,992 627,132 611,188 742,071 222,755
95 under 100 percent 91 1,271,643 1,662,088 94,438 125,355 28,153 28,473 38,454 192
90 under 95 percent . . 38 1,119,752 1,222,360 35,980 41,070 9,626 9,807 24,168 —
80 under 90 percent . . 32 403,772 538,439 39,350 49,258 18,971 18,080 7.727 —
70 under 80 percent . . 33 935.158 477,814 -21,422 36,683 10,612 10,647 4,100 80
60 under 70 percent . . 58 420,015 279,420 32,822 35,996 9.050 9,575 11,804 -
More than 50 under 60 percent . 14 472,770 651,089 40,319 46,250 19,434 19,434 3,328 -
50 percent 37 320,808 509,368 14,032 15.565 4,208 7.412 2,646 47
Less than 50 percent . . 7 180,334 173,300 3,203 5,464 3.231 3377 1,427 -
Percentage not determinal 40 808,411 426,043 26,387 37.291 3,248 3,577 2,566 -
Motor vehicles and equipment 925 47,132,506 70,477,798 2,430,488 3,550,208 1,223,562, 1,252,124 993,079 269,493
100 percent . .. . 594 40,551,644 57,487,857 1,956,632 3.001.301 1,097,406 1,127,605 880,829 269,493
95 under 100 percent . 108 1,261,012 1,020,469 33,001 65,602 19,846 19,842 15,270 -
90 under 95 percent . . 91 2,511,456 8,746,742 250,986 260,155 29,504 27.435 60,307 -
80 under 90 percent 47 1,204,012 1,067,596 66,279 67.316 16,489 16.605 12,245 -
70 under 80 percent . . 34 693,624 1,234,892 46,309 78,065 29,673 23976 12,078 -
60 under 70 percent 13 97,033 185,359 14,813 14,813 6,261 6,261 2,407 —
More than 50 under 60 percent . 20 773,855 609,770 49,591 50,085 22173 22,266 8.328 -
S0percent ............... 9 11,106 26,736 38 135 3 -74 45 -
Lessthan 50 percent ....... 3 12,704 27,157 4,160 4,160 2,118 2,119 58 -
Percentage not determinable . . . 8 16,060 70.5%0 8,569 8,577 88 88 511 -
Transportation equipment, except motor
vehicles .................. beerreeanians 580 5,907,382 6,873,398 578,972 696,550 231,942 233,006 216,134 53,226
100 percent 451 4,156,428 4,797,299 347,258 438,152 149,273 150,784 139,113 52,686
95 under 100 percent . 28 603,932 633,703 99,172 104,06€ 26,131 25,236 23,700 —
90 under 95 percent . . 4 5618 9,153 703 703 293 293 137 77
80 under 90 percent 18 309,382 486,646 48,493 53,651 15,324 15,632 29,827 -
70 under 80 percent 18 156,442 221,136 18,744 24,114 9,794 9,803 8,385 -
60 under 70 percent . . 21 312,126 243334 10,996 20,590 6,443 6572 5,685 463
More than 50 under 60 percent . 27 284,048 417,327 49,664 51,039 21,083 21,085 7.589 -
S0 percent ........... 8 74,754 64,031 3,902 4,128 3513 3513 1,600 -
Less than 50 percent . - — — — - — - — — -
Percentage not determinable ................ 4 4,652 769 4 107 87 87 89 -
and related pi 807 11,513,591 15,490,503 1,270,006 1,437,020 466,927 476,545 344,585 155,856
100 percent ........ 746 10,085,865 13,522,477 1,162,258 1,314,229 404,808 414,185 306,788 155,843
95 under 100 percent . * * . . . * . * ‘
90 under 95 percent . . 5 47,907 75,732 14,014 14,113 3,593 3,580 10,101 -
80 under 90 percent 4 108,237 154,355 20,311 20,311 9.620 9,620 8,131 3
70 under B0 percent . 9 351,342 543,684 64,834 65,695 40,158 40,158 18,068 3
60 under 70 percent . . . * ‘ M M M * . . *
More than 50 under 60 percent 10 14,519 15,633 179 1,631 1,190 1,205 192 (V]
S0percent ................. 9 50,501 62,944 6,582 8,050 4,404 4,404 857 -
Less than 50 percent .. .. . 3 744,249 985,777 ~10418 311 — —_ — -
Percentage not determinable .. ... 16 63,312 78,511 8,243 8,275 1,071 1,071 382 3
Transportation and public utilitles . . . 1,508 25,021,612 14,153,603 1,299,208 1,572,265 357,612 360,756 297,736 334,528
100percent ............... 1,233 19,841,471 12,530,028 937,23t 1,165,796 245,889 249,032 228,331 318,849
95 under 100 percent 48 239,915 200,242 17.020 20,410 3,492 3,492 15,323 4,689
90 under 95 percent 34 104,080 77,065 8,845 10,046 4375 4393 1.438 —
80 under 90 percent . 17 542371 170,737 118,779 115,864 10,937 10,937 1,948 10,652
70 under B0 percent . 55 393,530 268,262 5,504 12,555 4,501 4,593 1,703 164
60 under 70 percent 28 212,856 238,591 23,039 34,718 12,542 12415 13,932 174
More than 50 under 60 percent . . 22 236,428 283,763 32,302 32,969 7,857 7,857 4,187 -
S0percent ...,....... 43 2,998,669 382,327 154,798 173,528 65,919 65919 30,462 -
Less than 50 percent . . . 6 7,743 4,303 388 1.377 73 73 412 -
Percentage not determinable . . 22 344,538 8,286 4,390 5,001 2,027 2,045 - -
‘Water transportation .. 142 760,470 112,348 18,811 39,466 1,290 3,534 13,405 6,368
100 percent ...... 123 679,544 98,504 11,427 30,914 1,290 3,534 - 5524
95 under 100 percent . . . . . . . . " * A N
90 under 95 percent . . . . N . . . ‘ * -
80 under 90 percent - - - - - - — - -
70 under 80 percent - - - - - - - - -
60 under 70 percent . . . . . . - * * - *
More than 50 under 60 percent - — - - — - - e -
50 percent 9 48,393 1,323 3.356 3356 - - - -
Less than 50 percent . - - - - - — - - bt
Percentage not determinable 3 6,504 - 1,503 1,503 - — — -

Footnotes at end of table.
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Table 4.—Foreign Corporations Controlled by U.S. Corporations with Total Assets of $250 Million or Mote- Total Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industry and Percentage of Dlrect or Indlrect

Ownership by U.S. Corporatlon—Contlnued

{Money amounts are in thousands of doftars]

rvar;t i und D:r‘fg-!
Selactod indusiry of US. corporation Current CurTent eamings
tiing the rstum and percent of Numberot | g Business eamings (+) boforo taxes ignincome | cisiutons |  SubpentF
Controlied Foreign Corporation foreign assers toceipts and profits Curment . taxes (nt) in current income
ownod directly o indirectly by corporations (less deficit) eamings Foreign year
S. corporation filing the retum before taxes and profits income
before taxes taxes (net)
) 2 3 @) 5 (] o 8 @)
Wholesale and retail trade . . 1,404 32,358,191 72,992,450 1,831,937 2,120,430 487,710 518,299 559,330 215,031
100 percent 1,034 22,969,502 52,823,400 1,408,162 1,620,685 421,837 - 449,403 427.871 207,679
95 under 100 percent .. 59 373.044 630,367 14,929 18,293 1.907 1,907 435 ‘2,030
90 under 85 percent .. 38 1,142,204 3,983,167 170,884 178,741 11,154 11,154 36,154 -
80 under 90 percent 19 371,609 1,511,484 30,206 34,282 7,482 10,129 8,386
70 under 80 percent 129 4,790,250 12,272,803 152,963 174,753 2751 127,576 42121 5322
60 under 70 percent . . 37 2,102,577 998,872 56.281 63,260 10377 10,377 39.624 —
More than 50 under 60 perces 34 174,700 302,706 ~6,676 15,777 5.826 5,831 2810 -
50 percent 21 333.118 430,835 -3.385 4,424 825 1131 1,167 -
Less than 50 percent . . . 14 ; 64,668 16,117 4,569 4753 .78 78 763 —_
Percentage not determinable . . .. 19 36,520 12,699 4,004 4,462 T T4 714 ., ;o= -
. N N B - . ‘ P . ..
Wholesale trade a8 18,094,843 56,901,635 1,016,206 ° 1,217,718 +255,182 287,324 345,663 72,583
100 percent . 546 12,175,464 39,094,731 699,933 849,309 ~, 219,349 » 248,763 257.820 66,629
95 under 100 percent . s 37 102,038 152,227 +3,164 6,732 1.532 1,582 . 435 1 632
90 under 85 percent . . 34 1,118,095 3,990,679 170,044 177.801 11,047 11,047 36,154 -
80 under 90 percent . T 13 164,632 533912, . 9661. 13,709 -957; .« 3,604 1,743 -
70 under 80 percent . to1ne 3 967,626 12,099,486 111,456 133,246 11,866 " 11,930 35,632 5322
60 under 70 percent . > 18 ¢ 169,070 + 348234 ~8,781 - - 16,759 5514 ¢ ; 5.514 9,401 -
More than 50 under 60 percem 18 155,980 263,569 9741 12,692 4,182 ' a,187 - 2547 —
50 percerit 9 176,631 395,508 -2248 2,051 7436, 437 . 1,167 - —
Lessthan'50 percent . 13 64,658 16,117 P 4,566 4,750 78 78 " o783 -
Peréentage not determinable . . 15 847 7.473 » 109 568 $232 . v 232 * - —
Retail trade 583 14,263,348 16,090,815 815,731 902,712 232,518 - 230,975 213,667 142,448
100 percent .. . 488 10,794,038 . 13,728,669 708,230 771,376 202488 200,640 170,051+ ° 141,050
95 under 100 percent . 22’ +271,005 478140 | 11,766 12,561 . 374 374 - — 1.398
90 under 95 percent’. .4 24,108 2,488 840 840 -107 107" - -
80 under 90 percent . 6 - 206977 977,573 20,545 . 20,573 6,525, 6,525 -6,643 —
70 under 80 percent 11 " 822,623 173318 41,507 41,507 '15,645 15,645 6,489 -
60 under 70 percent . . 19 1,933,507, 650,638 46,501 46,501 .. 4.863 4,863 30,222 -
More than 50 under 60 percent 16 © 18,719° 39,137 -16.417 3,085 1,644 1,644 . 4262 -
50 percent 12 156,487 35327 -1,137 2372 390 694 B - -
. Less than 50 percent . M i . I - . ot o N . .
Percentage not determinable . . . . . . . e : . *
Finance, insurance and real estate .. 2,934 126,591,844 | ' 23,001,761 2,730,451 3,030,724 675,064 682,550 660,896 242,087
100percent .:........ 2,369 . 198,500,075 17,781,322 || -2.400,498 . 2,629,395 512,776 622,048 629,134 238,702
95 under 100 percent 167 15,239,392 2,903,242 123818 . 158,514 51,676 54,002 - 10,568 1.163
90 under 95 percent ... 35 - 4,464 504 898,438 94,572 95,322 64,105 64,103 7.534 551
80 under 90 percent ... 54 764,676 171,272 18,621 20,214 5441 5074 4,624 674
——70'under 80 percent 55 1.313,484— |7 265,476 " 27,840 10,900 |— 10,137 —|— 2,835 —|———1
60 under 70 percent . .. 48 1,939,176 © 299010 - 28,348 . 29,989 11,273 1,077 4,503 . —
More than 50 under 60 percent 39 ..2,001,850 © 195,276 4,473 18,741 2127 507 778 V]
50 percent . .. 73 1,513,134 . 296,444 ' - 25793 28,793 10.607 9,404 1,105 732
Less than 50 percent . .10 19,883 . 39,020 2,135 2,314 608 608 115 -
Percentage not determinable . . '84 835,870 152,261 * 9,805 19,603 5552 |- 5591, — 259
Banking .. 1,066 86,236,101 10,870,837 1,510,715 1,605,013 395,072 396,038 - 335,258 122,483
100 percent . 846 65,127,958 7.908,133 1,292,849 1,363,615 274,907 276,354 . 322,799 122,483
* 95 under 100 percent . -96 . 12,335,118 1.901.863 -~ ' 90,330 108,554 38,652 ‘40,233 © -3,935 —
90 under 95 percent .9 2,826,420 354,964 75137 75,137 62,187 62,187 3.645 —
™ 80 under 90 percent 5 111,623 21,394 1,965 2,549 83 ' 85 .= -
70 under 80 percent 22 1,066,950 117,846 6713 7.237 2,791 2,078 1,253 -
. 60 under 70 percent " 20 ,.1.861.817 230,980 18,967 © 20,100 8,725 8,529 3,238 -~
* More than 50 under 60 percen( R 8 . 1,295,337 ' 61,274 . 6,591 “ 6,781 o822 134 — —
* S0percent ........... .. 4 ;71,414,335 .223172 14,017 16,375 6,866 5,659 388 -
Less than 50 percent’ . . b - s - . . . . . .
. Percentage not determinabte . . . o N . * M * ‘ *
g O - - e . .
. . N
Insurance ... 508 12,794,273 | ., 4,220,417 389,670 446,435 65,898 66,692 78,604 52,359
100 percent ' 345 8,380,584 «| " 2,612,360 344,615 ¢ 376.377 153,338 64,481 66,846 51,047
95 under 100 percent . 44 2,204,588 886,030 . 16,558 .. 32,829 . 6,258 6,160 5.607 1,163
80 under 95 percent 12 . 1,492,773 . 431489 |, . 15691 16,191 . 942 943’ 3.875 136
.80 under, 90 percent. 17 395,987 | 68,169 2909 . 3,090 - 319 61 - =
70 Under 80 percent 13 122,140 70,926, 68924 i 6,951 - '1,538 1,538 743 13
60 under 70 percent . 18 52,908 54,400 6120 6,314 ..2136 2,136 1,265 -
More than'50 under 60 percent 9 . -66,301 ~ . 144,300 13,008 1,649 L2 112 83 -
50 percent 12 $'56914 F - 38,072 2,049 2,303 985 985 156 -
" Less than 50 percent . . .4 1,035- 1,528 . a5 95 22 22 23 -
- Percentage not determlnable . 34 21,042 13,144 c-2.284 636 249 254 - -
Holdlng und other Invemment companles, ) ' . K o N
except bank holding companles ........... 382 . ' 4,366,132 4,263,824 - | -, 209,824 241,206 55,487 52,913 87,498 21,625
100 percent 348 3,912,980 1 4,073.632 199,739 ¢ 228,960 50,899 47,259 83,799 20,535
95 under 100 percent . . . * Lt * i N L N
90 under 85 percent . . 9 138,230 110,813 '3,383 3,543 4 793 793 .14 416
80 under 90 percent 15 194,495 50,797 7.911 8,543 . 3791 - 3.681 3,667 674
70 under 80 percent “ . M N * Lt N * R - v "
60 under 70 percent . . * . o . N o R * * - N
More than 50 under 60 percem . N * ™ . M B NS e A ‘
50 percent ......... * * W ot * N * * -, "
Less than 50 percent . R I Rt A - * o : " o S .
Percenlage not determinable ............... -, - — - — — — — —
. - H . e . . 4 sial . . .
1,255 6,204,392 4,096,183 399,478 557,259 159, 480 165,056 164,313 72,302
1,100 5,780,530 3,512,509 350,152 ° 497,760 137,567 142,649 165,387 - 67,854
. kil 98,763 132,629 5,046 8,273 3,469 3,975 51 . -
90 under 95 percenl . 9 ~17.181 .+ 17,868 3.798 | 4,634 -, 860 860 © 1,848 - =
80 under 90 percent . 16 54,708 119,273 3,695 4,252 T 2,194, 621 ro6217
70 under 80 percent - 21 59,292 26,127 8,461 8,747 3,892 4,380 -
60 under 70 percent . .. ... 27 81,201 187,095 7911 8,640 2953 , 764 -
More than 50 under 60 percent . Ao 19 89,320 119.795 8610 - 8778 6,348 6350, .|, 1,188 5, 188
S0percent .............. . N fo7 6,557 24,081 13,673 13,705 2,078 2,078 0] 3.639
Less than 50 percent .. .. 4 . . 728 1275 131 - 145 1 -3 38 -
Percentage not determinable .". 11 16,111 55,530 -1,800 2,427 . 6 37 —
Business services . 625 ‘1,882,986 1,431,781 152,352 173,463 64,646 63,057 33,553 10,307
100 percent .. .. . 524 1,606,131 1,132,684 | 123,514 143,082 51,178 49,595 27,468 10.307
95 under 100 percent . . 7 33,864 15,930 2,602 2,643 1,239 1,225 . 51 t—
90 under 95 percent . . . 6 12,143 12,697 3.277 3,277 339 339 43 -
80 under 80 percent . . . 13 46,085 17,879 2,891 3,448 2,184 2,184 621 -
70 under 80 percent . . . 16 43,185 15,982 7.325 7.612 3.658 3681 4,200 -
60 under 70 percent 26 77,779 185,835 8,304 8,640 2967 2953 764 -
More than 50 under 60 percent . .. 17 52,123 43,392 4121 4,289 2,968 2970 330 —
S0pescent . ........... 5 4,690 5192 ° 73 205 108 105 _ -
Less than 50 percent . . 4 728 1,275 131 145 1 T -3 38 -
Percentage not determinable . . 7 6,257 . 914 13 13 ] 6 37 -
2 g T = 7 T P
1 Less than $500. - . ot ol ' N
* Data deleted to avoid rmation for specific i '~\

Note: Detail may not add to total dus 1o rounding.
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